

















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuscs 31 rpyans 2019 poky

1. Indopmauisi npo ToBapHCTBO

Iloena ma CKOpoOienda nasea
mosapucmed.

Hama oeprcasnoi peecmpaii
(nepepeecmpauii,
nepeimenysanns),

HOMep 3anucy:
Idenmudirauitinuii koo,
3azHauenuit 6 €ounomy
oeprcagHomy peecmpi
10pUOUUHUX 0Ci6 ma QizuunuUx
0ci6 — nionpuemujis:
FOpuouuna ma gpaxmuuna
aopeca, menegon:
Opeanizauitino-npasosa
dopma:

Kpaina peeccmpauii:
Xapaxmepucmuxa 0CHOBHUX
HanpsamKkie dissnbHocmi, chep
biznecy moesapucmea:

Ilomouni paxynku:

TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO «Onikc-IBA»,
TOB «Onikc-IBA» (gam — ToBapucTtso)

TOB «Onikc-IBA» 3apeectpoBano Bukonasunm Komiterom IBano-
®panxkiserkoi Mickkoi Pagu 22 ciuns 1997 p.,

HOoMep 3ammcy Ne 1 119 107 0015 001021,

Kox €APIIOY - 24680821

Bynuis BacumisiHok, Oya. 22, m. Isano-®pankiscek, 76019,
(0342) 75-11-65
TOBAPUCTBO 3 OOMEKCHOO BiIMOBIAATbHICTIO

Vxpaina

Ocnosni Buau xisapHOCTI 32 KBE/!:

66.19 — Inma gomoMixkHa AiSIbHICTD YV cepi HiHAHCOBHX MOCTYT, KPiM
CTpaxyBaHHS Ta MCHCIHHOTO 3a0C3MCUCHHS;

66.12 — TlocepeaHuuTBO 3a JOTOBOPAMH MO MIHHKUX Manepax abo ToBapax.
¥V 3BiTHOMY poiii ToBapUCTBO 3AIMCHIOBAIO CBOIO AISIBHICTH BiAMNOBLIHO 10
3akony Ykpainu «IIpo winHi nanepu ta GOHAOBUI PUHOKY Ta 1HIIHX
HOPMATHUBHHUX JOKYMEHTIB YKpaiHH.

TOB «Onikc-IBA» mae Taki JineHsii:

- Jlinen3zis Ipodecitina aissipHICTh HA POHAOBOMY PHHKY — ACTO3UTAPHA
JiSBHICTh, ACTO3UTApHA IiANBHICT Aemos3uTtapHoi ycraHoBu, Cepis AE
Ne 263370 para Bumaui 24.09.2013 p., tepmin aii miuensii 3 12.10.2013 p. —
HEOOMCIKCHHH,

- Jlinewnsia [Ipodeciiina aisapHICTE HA GOHAOBOMY PHHKY — JISUTBHICTD 3
TOPTIBJI LIHHUMH Manepamu, Opoxepcrka AisibHicTh, Cepigs AE Ne 185123
mara Bumadi 12.10.2012 p., tepmin mii minenszii 3 14.10.2012 p. -
HEOOMCIKCHHH,

- Jlinewn3ia [Ipodeciiina aisapHICT HA GOHAOBOMY PHHKY — JISUTBHICTD 3
TOPTiBIl LIHHUMHU manepavu, aunepceka gisuteHicTh, Cepis AE Ne 185124
mara sumaui 12.102012 p., Tepmin mii miuensii 3 14.10.2012 p. -
HEOOMEIKCHHH.

Ne UA983223130000026500000000080 B AT «YkpekciMOaHK».

Ne UA103363100000026506300010715 B ITAT «lnes bank».

Ne UA133363100000026507300020715 B ITAT «laes bank».

Kimexicte mpanisaukis craHoM Ha 31 rpyaasa 2019 p. ta 31 rpyausa 2018 p. ckiazana 6 ta 7 ocoOwu,

BLAIOBIHO.

ToBapuCcTBOM OTOJOIICHO TA CINIAYEHO CTATYTHHH KamTai B cyMi 18 626 Tuc. rpH.

Cranom Ha 31 rpyans 2019 p. ta 31 rpyansa 2018 p. yuacaukamu Tosapuctsa Oymu:

Y4yacHHKH TOBApHCTBA: 31.12.2019 31.12.2018
0/0 0/0
TOB «AIl® «laTepromucy» 98,76 98,76
JIrora Ipuna ApocnasieHa 1,24 1,24
Bceboro 100,0 100,0




2. 3aranbHa ocHoBa dopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosiauicre MC®3

®dinancosa 3BiTHICTH ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAMCHHS, sika chopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOIIOBHX MOTOKIB
ToBapucTBa 4715 3370BONCHHA 1HQOPMALIHHIX MOTPEO [MHPOKOrO KOJa KOPUCTYBAUYIB NPU NPUHHATTI HUMH

CKOHOMIYHHX PIlICHB.

KonuentyaneHo ocHOBOW (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, mo 3akinuuscg 31 rpyxasa 2019
poky, € Mixunaponni crangaptu ¢inancoBoi 3BiTHocTi (MC®3), Bratouaroun MiKHAPOAHI CTAHAAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), suzmani Pagoro 3 MixHapoaHux
crangaptis Oyxranrepcekoro ooniky (PMCBO), B pegakumii unsHil Ha 1 ciuna 2019 poky, mo odiuiiiao
ONPUITIOAHCHHI Ha BeO-caiiti MiHictepceTsa (iHaHciB Y KpaiHu.

ITizrorosnena ToBapucTBom (hiHAHCOBA 3BITHICTH YITKO Ta 0¢3 OyAb-KHX 3aCTCPEKEHb BIAIMOBIIAE BCIM
Bumoram unHHX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
noganHs iHpopmamii B (iHAHCOBINA 3BITHOCTI, a came, JOPCYHOI, JOCTOBIPHOI, 31CTABHOI Ta 3pO3YMLIOI
iHpopMaLii.

Ilpu dopmysanni (iHaHCcOBOi 3BITHOCTI TOBAPUCTBO KEPYBAIOCS TAKOK BHMOTAMU HAI[IOHATBHHX
3aKOHOJABYMX TA HOPMATHUBHHUX AKTIB IOA0 OpraHizaifi i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBOi 3BITHOCTI B YKpaiHi, sAKki He mpoTupidark Bumoram MC®3.

2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Konuenryanesi ocHOBH (hiHAHCOBOI 3BITHOCTI (omyOmikosasi 29 Oepesnst 2018 poky 1 BCTYNAKTh Y CHITY
JUTS PIYHUX TEPioAiB, sAKi nounHatoThed 3 1 ciung 2020 poky abo micas wiei sata). KoHnenryanpHa ocHOBa
(bIHAHCOBOI 3BITHOCTI Y HOBIM peAakiiii MICTUTh HOBHM PO3ALT MPO OLIHKY, PEKOMEHIAINl I0J0
BIIOOpaKCHHS y 3BITHOCTI (DPIHAHCOBHX PE3VIbTATIB, VIOCKOHAJICHI BU3HAUCHHS Ta peKOMEHAamii (30kpema,
BU3HAUCHHA 3000B A3aHHA) 1 P03 ICHCHHS TAKUX BAXXITUBHUX MUTAaHb, 9K (GYHKUII yIpaBIiHHI, 00aUIHBICTb Ta

HCBU3HAYCHICTD OLIIHKH Y X0/l MATOTOBKH (HIHAHCOBOI 3BITHOCTI.

MCBO 1 ta MCBO 8 (omybmikosani 31 »xoBTHa 2018 poKy 1 BCTYNAIOTh Y CUITY AN PIYHUX HEPIOAIB,
skl mounHarThes 3 1 ciuas 2020 poky abo micst miei gatu). L{i 3MiHN yTOYHIOIOTE BUHAYCHHS CYTTEBOCTI Ta
3aCTOCYBAHHS LIBOTO TMOHSTTS 3aBASKH BKIIOUCHHIO PCKOMCHIALNN IMOJO BHU3HAYUCHHS, SIKI paHimie Oyau
HaBeAcHl B iHmMUX cragaaprax MC®3. Kpim toro, Oyau momparboBaHi MOSCHEHHS MO IL[bOT'O BH3HAYCHHS.
3MiIHH TakoX 3a0e3MeUVIOTh MOCTIJOBHICT BHKOPHCTAHHS BH3HAUCHHS CYTTEBOCTI B VCIX CTAaHAAPTAX
MC®3. Tndopmaris BBRKAETBCA CYTTEBOIO, SKIIO OOIPYHTOBAHO OUIKYETHCA, INO ii MPOMYCK, BUKPHBICHHS
abo cknaaHicTh il PO3YMIHHA MOKE BILTHHYTH Ha PIIICHHS, SKi MPUHMAIOTh OCHOBHI KOPHCTYBaYl (hiHAHCOBOI
3BITHOCTI 3arajbHOrO MPU3HAYCHHS HA OCHOBI Takoi (DIHAHCOBOI 3BITHOCTI, sika BlgoOpaxkae (hiHAHCOBY
1H(GOPMALIIO IPO KOHKPETHY OPTaHi3aLiio, o 3BITVE.

Hapazi ToBapucTBO OLIIHIOE BIUTHUB LMX 3MiH Ha HOro (iiHAHCOBY 3BITHICTb.

2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKIIOHAJIbHA BATIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiAMIOBIAA€E (DYHKIIOHABHIN BATIOTI, SKOK € HALIOHAIBHA BATIOTA Y KpaiHu —
IPUBHS, CKIQACHA Y THCAYAX TPUBCHB, OKPYIVICHUX A0 LUTAX TUCSY.

2.4. llpunyueHHs npo 0e3nepepBHICTh JisJILHOCTI

dinaHcoBa 3BiTHICTh TOBapUCTBA MIATOTOBICHA BHXOASYH 3 MPHIVINCHHS OC3MEPEPBHOCTI AlSIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTamICHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistibHOCTI. DiHAaHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXIOHO Oyao O OPOBECTH B TOMY
BUNAagKy, axOu ToBapHcTBO HE MOIJIO MPOJOBKUTH NOJANBIIC 3AIMCHCHHSA (DIHAHCOBO-TOCIOAAPCHKOI
JISLTBHOCT] BIATIOBLAHO 10 MPUHIMIMIB OS3MEPEPBHOCTI AiSUTBHOCTI.



2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTH TOBapuUCTBA 3aTBCPIKCHA OO0 BHITYCKY (3 METOKO ONPHITIOZHCHHS) KCPIBHHKOM
Toapuctsa 19 mororo 2020 poky. Hi yuacnuku TosapucTtsa, Hi iHIII 0cOOM HE MArOTh MPaBa BHOCHTH 3MIHH
10 wiei (piHaHCOBOI 3BITHOCTI TicHd ii 3aTBEPPKCHHS IO BHITYCKY.

2.6. 3BiTHHIi nepioa (iHaHCOBOT 3BITHOCTI

3BITHUM HEPIOAOM, 3a SAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2019 poky.

3. CyTTeBi M010KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTh MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BApTOCTI a00
aMoprtuzaniiinoi codiBaprocTi Okpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKA CIIPaBeATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLIHKU (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK yYaCHHKAMH PUHKY HA JAaTy OLUHKH.
30kpeMa, BHKOPHCTAHHS OIPyKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCII
BHU3HAUCHHA crmpaBeanuBoi Baptocti. Ilepeabauysana cnpaBeqinBa BapTicTh (IHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HAsABHOI 1H(OpMAIIi PO PUHOK 1 BiMOBIIHUX METO/IB OL[IHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPECTHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTb, SIKa MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO OMeparii, 1HII MOAli Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCSI.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

O6nikosa momituka TosapucTsa po3pobneHa Ta 3aTBepAKEHA KEPiBHUITBOM T0oBaprCTBa BiANOBIAHO 0
Bumor MCBO 8 «O01ik0Bl MOMTHKN, 3MIHK B OOMKOBHX OINIHKAX Ta MOMMIKHY Ta 1HIMHX YHHHEX MC®3,
3o0kpema, MCD3 9 «dinancosi iHcTpymenTn» Ta MCD3 15 «Jloxia Bix AOrOBOPIB 3 KIIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noimuxax

TosapucTBo 00Hpae Ta 3aCTOCOBYE CBOI 0OIIKOBI MOMITUKH MOCIIAOBHO s MOJIOHUX Oneparii, 1HIHX
nozii aco ymoB, ko MC®3 kOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Ilepenik ta Hazeu (opm (inancosoi 3BiTHOCTI ToBapuCTBA BIAMOBIIAIOT BHMOTAM, BCTAHOBICHHUM
HII(C)BO 1 «3arampni Bumorn a0 ¢iHaHcoBoi 3BiTHOCTI», Ta ¢opmu [lpumiTox, mo pospodraeni y
BianoBiaHocTi 10 MC®D3.

3.2.4. Memoou nooanus ingpopmauii y ghinancoeux 3eimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bit npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BHU3HAaHHX y OpUOYTKY abo 30uTKy, 3a kiacudikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizamii”’, 3riIHO 3 SKUM BUTpPaATH KIacH(IKYIOTh BIANOBIAHO A0 iX (GVHKIIH SK YaCTHHU
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSJIbHICTS.
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[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPaLidHOI AISIBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOLITIB
3O1HCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOXY, 3TIAHO 3 SIKUM PO3KPHBAETHC 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(poOpMamis mpo OCHOBHI BHIH
I'POLIOBHX HAIXOMKCHBb Ta TPOLIOBUX BUIIAT (POPMYETHCS HA MiACTaBl 0OMKOBHX 3amucis ToBapHcTBa.

3.3. O6ikoBi NOTITHKH 111040 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

TosapucTBo Bu3Hae (PiHAHCOBHI akTUB a00 (piHaHCOBE 3000B's13aHHS y OamaHcl BiANOBIAHO 10 MC®D3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB I0A0 (hiHAHCOBOTO iHCTpyMeHTa. Onepari
3 mpuadanHg ado mpoaaky (PIHAHCOBHX 1HCTPYMCHTIB BH3HAKOTHCSH 13 3aCTOCYBAHHAM OOIIKY 3a JaTOO

PO3PaxXyHKY.

3a cTpokOoM BUKOHAHHS (HAHCOBI akTHBH Ta (BIHAHCOBI 3000B sI3aHHS MOJUBIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHaHHsI 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’sI3aHb
Oinpine 12 micsiis).

Tosapucto knacudikye (HiHAHCOBI aKTHBH SK TaKi, IO OLIHIOOTECS V HOAATBIIOMY 323 CHPABEATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cy0 €KTa rOCHOAAPIOBAHHA ATl VIPaBIiHHS (IHAHCOBUMH aKTHBAMH, Ta
0) XapaKTePUCTUK KOHTPAKTHHUX IPOIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
TosapucTBO BHU3HA€E Taki kareropii ¢piHAHCOBHX AKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPCOLIIHKY ¥ MPHOYTKY abo 30UTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

e @DiHaHCOBMH aKTHUB OLIHIOETHCS 33 AMOPTHU30BAHOK COOIBAPTICTIO B pasi OJHOYACHOTO
AOTPpUMaHHA O6OX 3a3HAYCHUX HUKYIC YMOB!

e (a) (diHaHCOBUI aKTHB YTPUMYETHCS B paMkKax OI3HEC-MOJC/I, METOK SKOI € YTPUMAaHHS
(hiHAHCOBUX aKTHBIB IS OACPKAHHS AOTOBIPHHX IPOIIOBHX MOTOKIB; 1

e (6) morosipHi yMOBH (IHAHCOBOTO AKTHBY I'€HECPYIOTh Y MEBHI AAaTH IPOIIOBI MOTOKH, KOTPl €
CYTO BUILIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HEIMOTALICHY YaCTKy OCHOBHOI CYMHL.

o (diHaHCOBHUI aKTHUB OLIHIOETHCS 32 CIIPABSIIHBOI0 BAPTICTIO YSPE3 1HINUEH CYKYITHHEA JOXIA V pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

e (a) piHAHCOBHI AKTUB YTPUMYETHCS B PaAMKaxX O13HEC-MOACII, META SKOi JOCATAETHCS SK HIIIXOM
OJEPKAHHS JOTOBIPHUX IPOIIOBHX MOTOKIB, TAK 1 IUITXOM MPOAAXY (I1HAHCOBHUX AKTHUBIB, 1

e (0) morosipHi YMOBH ()iHAHCOBOTO AKTHBY TCHEPYIOTh V IMCBHI JAaTH I'POLIOBI MOTOKH, KOTPL €
CYTO BUILIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HEIMOTALICHY YaCTKy OCHOBHOI CYMH.

TosapucTBO BU3HAE Taki Kareropii ¢piHAHCOBUX 3000B'sI13aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OLIHCHI 3a CIPABCIIUBOIO BaPTICTIO, 3 BIJOOPAXKCHHSIM PE3YIbTATY
MEPEOLIIHKU Y PHOYTKY ab0 30HTKY.

Iig gyac nepeicHOro BU3HAHHS (HiHAHCOBOTO aKTHBY 200 (iHAHCOBOTO 3000B'13aHHA TOBAPUCTBO OLIHIOE
iX 3a IXHBOO CITPABEATHBOIO BAPTICTIO .

[Tpu nprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
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a) OamaHCOBOIO BaPTICTIO (OLIIHEHOKO HA JATY MPHIMHCHHS BU3HAHHS) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-KEC HOBC
B34TE 3000B 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETBCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPUAOABAETHCI 3 MECTOI)
OJICPKAHHS JOTOBIPHHUX TPOIIOBHX MOTOKIB 1 JOTOBIPHI YMOBH (PIHAHCOBOrO aKTHBY I'CHCPVIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

TopapucTBO BH3HAE pe3epB Hix 30UTKU AN OYIKYBAHUX KPEAWTHHUX 30HTKIB 32 (DIHAHCOBHM aKTHBOM,

SIKHH 00JTIKOBY€THCS 32 aMOPTHU30BAHOKO BAPTICTIO.

OO6nikoBa MOMITHKA WMOA0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETHCA HIDKUC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOMITHKH.

3.3.2. I'powiosi kowmu ma ixni exgisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHUX PAXYHKAX y OaHKAX.

ExBiBaneHTH TIpoOIIOBHX KOWTIB — I KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI I1HBECTHLI, SKI BUIBHO
KOHBEPTYIOTHCA V BIJOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMU PU3HK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT TIPOIIOBUX KOMITIB TUIBKH B Pa3l KOPOTKOTO CTPOKY

MOTAIICHHS, HAMPUK/IAA, IPOTITOM HE OLIBIIC HIYK TPHU MICALI 3 AATH MPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHMVYBATHCS, a Omepanii 3 HUMH HPOBOAUTHCA B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.
IHo3eMHa BajIIOTA — 1IC BAIFOTA 1HINA, HIXK (PYHKILIOHAIBHA BATIOTA, SKa BU3HAUCHA B 1.2.3 1ux [IpumiTok.
I'pomroBi komTH Ta iX €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BLANOBIAHOCTI KPUTEP1AIM BH3HAHHS AKTHBAMH.

INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX

HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3EMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME Kypcamu HaionamsHoro Oanky Ykpainu (HBY).

VY pasi oOMexeHHS IMpaBa BHKOPHUCTAHHA KOLOTIB HA MOTOYHUX PAaxXYHKax B y OaHKax (HANPUKIAZA, Y
Bunagky npuzHaucHHI HBY B OaHkiBCBKIH ycTaHOBI THMYacoBOi agMiHiCTpamii) Ii akTHBH MOXYTb OVTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTuBiB. Y Bumaaky npuiiHatts HBY pimenns mpo nmiksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI MOBEPHCHHS I'POLIOBUX KOIUTIB, BU3HAHHS iX SIK AKTHUBY
MPUITHHAETHCA 1 IX BAPTICTh BiAOOPAKAETHCS Y CKIAAl 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OUiHIOIOMbCI 3d AMOPMU30BAH 00 cobisapmicmio
Ho (iHaHCOBUX aKTHBIB, INO OLIHIOIOTHCSA 32 AMOPTH30BAHOIO COOIBAapTICTIO, TOBAPHUCTBO BiIJHOCHUTH
JCTIO3UTH, 1eOITOPCHKY 3a00PrOBaHICTh, V TOMY YHCII MTO3UKH.

ITicas mepeicHOro BH3HAHHS TOBAPUCTBO OLIHIOE iX 33 AMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOJ ¢(heKTHBHOTO BIACOTKA.

3aCcTOCOBYIOUH aHAT3 AUCKOHTOBAHUX I'POLIOBHX MOTOKIB, TOBapHUCTBO BUKOPHCTOBYE OAHY UM KiJIbKA
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAXKAIOYUM HA PHUHKY HOPMaMm J0X0Ay s (PiHAHCOBHX
IHCTPYMEHTIB, SIKI MAlOThb B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTCPHUCTUKH, BKIIOYAIOYH KPCAUTHY SAKICTH
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKa BIJCOTKA 32 KOHTPAKTOM € (IKCOBAaHOK, a TAKOXK

3aJMIIOK CTPOKY 0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS IIIATEXKI.



ToBapHCTBO OLIIHIOE CTAHOM HAa KOXKHY 3BITHY JATy pe3epB miJ 30UTKH 3a (iHAHCOBUM IHCTPYMEHTOM Y
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBaHHUM KPEIUTHUM 30HUTKaM 3a BeCh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (iHAaHCOBHX aKTHUBIB KPSIUTHUM 30UTKOM € TETICPILIHS BAPTICTh PI3HHULI MK JOTOBIPHHMH
IPOLIOBUMH MOTOKAMH, HATCKHMMHU AO CIUIATH HAa KOPHCTh TOBapUCTBA 32 XOTOBOPOM; 1 TPOLIOBUMH

MOTOKAMHU, sKi TOBAPHUCTBO OUIKY€E OACPKATH HA CBOIO KOPHCTE.

CraHoM Ha KOXKHY 3BITHY JAary TOBapHUCTBO OI[HIOE, UM 3a3HAB KPCAUTHHN PHU3HK 33 (hIHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY HEpBICHOrO BH3HaHHA. [IpH BUKOHaHHI Takoi OLIHKH
ToBapucTBO 3aMICTh 3MIHH CYMH OYIKYBAHHUX KPEAUTHHX 30UTKIB BHKOPHCTOBYE 3MIHY PH3HKY HACTAHHS
aedonty (HCBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Xii (piHaHCcOBOro iHCTpyMeHTa. [lms
BUKOHAHHS Takoi OLIHKK TOBapHCTBO MOPIBHIOE PU3HK HAcTaHHA Ae¢oaTy (HCBHKOHAHHS 3000B'13aHb) 32
(iHAHCOBUM 1HCTPYMCHTOM CTaHOM HAa 3BITHY JaTy 3 PHU3HKOM HactaHHd acdonty 3a (QiHAHCOBUM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LBOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEpIKYyBaHy iH(opManiro, o € JOCTYMHOK 0e3 HAAMIPHHX BHTpaT abo 3yCWIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHH:.

TosapucTBO MOKE 3pOOHTH HNPUIVILCHHS MPO T, IO KPEIUTHUN PU3HK 32 (IHAHCOBHM 1HCTPYMECHTOM
HC 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BHU3HAHHS, SIKIIO OYIO 3'1COBaHO, 10 (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO aKTHBY, IO € KPEAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHHUM abo CTBOPEHHM KPEAWTHO-3HCLIHCHMM (DIHAHCOBHM AaKTHUBOM, TOBApUCTBO OLIHIOE OYIKYBaHI
KPCIUTHI 30UTKH K PI3HHULIO MDK BalTOBOI OalaHCOBOI BApTICTIO AKTHBY Ta TEINEPIIIHBOK BaPTICTIO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOIO ¢(DEKTHBHOI CTABKOIO BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk mpuOyTOK abo
30MTOK BiJ 3MCHIIICHHS KOPUCHOCTI.

VY cBoili poboti ToBapucTBO 3aCTOCOBYE JIS OLIHIOBAHHSA OYIKYBAHHUX KPEAMTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH HPUHIHIAM, HABSACHUM Yy TiyHKTI 5.5.17 MC®3 9.

3amexkHO Big CHTyalli KEpiBHHUUTBO TOBApHUCTBA BHKOPHUCTOBYE [l OLIHIOBAHHS |2-MICSYHMX
OYIKYBAaHUX KPEAUTHUX 30HMTKIB ab0 OYIKYBAHMX KPCAUTHHX 30WMTKIB 32 BECh CTPOK Xii 3a (iHAaHCOBHUMH

AKTUBAMH CB1H BIACHUH JOCBIA KPEIUTHHX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00prOBaHICTIO.

J1s OIIHIOBAHHS KPSAUTHHUX 30UTKIB 3a Aemo3utamu 10OBapHCTBO BHKOPHUCTOBYE AUBEpPCU(IKALII 32
CTPOKAMH PO3MILNECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HATIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHopmario moa0 OaHKIBChKOI YCTAaHOBH, ONMyOITiKoBaHy Ha caiTi HaronansHoro Oanky Ykpainu,
PEHUTHUHTOBHX areHTCTB.

/lebimopcoka 3abopzosanicmo

BesymoBHa meGiTopcbka 3a00proBaHICTh BH3HAETHCA K aKTHB TOAI, KOMH TOBapHUCTBO CTa€ CTOPOHOIO
JOrOBOPY Ta, BHACIAOK LBOT0, HAOYBAE IOPUANYHE MPABO OACPHKATH POIIOBI KOLITH.

IepsicHa omiHka Ae0ITOPCHKOI 3a00PrOBAHOCTI 3IHCHIOETHCS 32 CIIPABEIIHBOI BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MOJANBINA OLIHKA ACOITOPCHKOI 3a00proBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOKO BAPTICTIO.

[Torouny nebitopceky 3a0oproBanicTe O3 BCTAHOBICHOI CTaBKU BiACOTKA TOBapHCTBO OIIHIOE 3a
CYMOIO MIEPBICHOTO PaxyHKY (aKTYpH, SKINO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.



3.3.4. Dinancosi axmueu, WO OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GiOOOPANCEHHAM
pe3pibmamy nepeoyinku y npudymxy aoo 36umky

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATy
MCPCOLIHKU vy TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) roCmoAapChKHUX TOBAPHUCTB,
nebiTopebka 3a00proBaHICTb.

[Ticng mepgicHOTO BH3HAHHA TOBapHUCTBO OLIHIOE iX 32 CIPABEAIHUBOIO BAPTICTIO.

CropaBenviBa BapTICTh akWiH, sKi BHECEHI OO OIpXKOBOTO CIIUCKY, OLIHIOETHCA 3a OIpKOBHM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAaUCIPUATIMBIIIOMY PHHKY IS HbOTO. 3a BIACYTHOCTI CBIOYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PHHOK, Ha sKkoMy ToBapucTBO 3a3BHuall 3OIHCHIOE ONEpaLil0 MPOAAXKY AaKTHBY,
MPUIMAETHCS 32 OCHOBHUI PUHOK ab0, 33 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHBIIIUN PHHOK.

[Ipn owiHmi cnpaBeaaWBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTOJU OLIHKH BapTOCTi, $Ki
BIAMOBIOAIOTE OOCTABHHAM Ta JJIS SKUX € JOCTATHRO MAHUX, OO OLIHWUTH CHOPABCAIHUBY BapTICTh,
MAaKCUMI3VIOUH BUKOPUCTAHHS JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHUKOPHCTAHHS 3aKPUTHX
BXIJHHUX JaHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BAPTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
ToBapucTBO BU3HAYAE CITPABSAJINUBY BAPTICTh 3a HOMOMOIOK) 1HIMHUX METO/IB OWIHKU. BlAXHICHHS MOXYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH y ()IHAHCOBOMY CTaHI EMITEHTA Ta/ab0 3MIHAMH KOH FOHKTYPH PUHKIB,
HAa SKUX EMITCHT 301HCHIOE CBOIO AISTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (POHAOBOTO PHHKY.

CrpaBenvBa BapTICTh akiii, obir SKHX 3yMHHCHHUH, Y TOMY YHCIl LIHHHUX ManepiB CMITCHTIB, fKi
BKmo4cHI 10 CHUCKY EMITEHTIB, IO MAIOTh O3HAKH (JIKTUBHOCTI, BU3BHAYAETHCS 13 YPaXYBaHHAM HAsSBHOCTI
CTPOKIB BIOHOBICHHA O0IrY TakWX LIHHUX MAanepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,
PE3YNBTATIB IX AISTIBHOCTI, OUIKYBAHHS HAAXOMKEHHS MAHOYTHIX CKOHOMIYHHX BHUTIN.

Hns BuzHaueHHA crnpaBeannBoi BapTocTi (IHAHCOBHUX AaKTUBIB (YACTOK y CTAaTYTHOMY KamiTami
mignpuemcts) Toeapuctso 13 01 ciunsa 2019 poxy 3acTOCOBYE Taki METOAM OLUHKH BapTOCTL PUHKOBHH,
BHUTPATHHUH Ta JOXITHUH MAXIA.

INpuiiHaTHEUM € OJUH METOA OLIHKH BAPTOCTI (HANPUKIAJ, MPH OLIHII AKTHBA 3 BUKOPHUCTAHHAM LIH
KOTHPYBAaHHS HA aKTHBHOMY PHHKY UM 1ACHTHYHUX aKTHBIB). Y BHNAaAKaxX, KOJIHM BLAKPHUTUX IIIH HEMAE,
Ccy0’€KT rOCMOAApPIOBAHHS OLIHIOE CIPABSIIMBY BapTICTh 3000B’s3aHHS ab0 1HCTPYMEHTY KariTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusznaueHHS cripaBeIIuBOI BAPTOCTI BUKOHYETHCS CTAHOM HA KIHCIb 3BITHOTO MEPIOAY — KANICHIAPHOTO
poky, miBpiuus abo xBaprany. Ha BixmoeimHy maty (#aTy BH3HAUCHHS CIIPABEIJIMBOI BapTOCTi, abo AaTy
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXIIHUX AAHUX BUKOPUCTOBYETHCS HACTYMHA 1H(GOPMALLS:

Gananc (popma Ne 1) miampuemcTBa — Cy0 €KTa rOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABCATMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBl peayapTtaru (dhopma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 34 TPH IMOBHHX 3BITHHUX NEpioad (PoKu), IO NEPEAVIOTH AATi
BH3HAUCHHS CMPABCITHUBOI BAPTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdusi), SKIIO JaTa
BH3HAYCHHA CIIPABECIIMBOI BAPTOCTI HE CHIBIAJAE 3 KIHLIEM KAJICHAAPHOTO POKY;



MPOTHO3HUH PIBCHb 3MIHM 1HICKCY CIIOKMBYUX LIH B YKpaiHl Ha JaTy HAa HAWOIIK4l ITSITh POKIB 3a
manumu Economist Intelligence Unit (3araiapHogocTymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAaUCHH: CIIPaBeINBOI BApTOCTi, Haganm — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JAaHUMHU HBY (3araqbHOAOCTYIIHE TIOCHIAHHS
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOrO, HACKIIBKU CTATYTHHUH KarmTaa Cy0 €KTa rochoJaproBaHHs,
IHCTPYMEHT BJIACHOTO KAITATy SKOTO OLIHIOETBCA, OyNO HAa AAaTy BH3HAUCHHS CIPABCLIHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YaCTKA CTATYTHOTO KaMiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi na 0asi mexwixu eumpamHoco nioxody. 3HAYCHHS BapTOCTI
cy0’€eKkTa rOCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAIMITAIY SKOTO OLIHIOETHCS, BH3HAYAETHCH Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bumaaky Take 3HaucHHs Baprocti FV (MII 100%) Bu3HadaeThCs SIK PI3HHULS MIXK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psx. (1300) «banancy — Psaa. (1595) «Yceporo o JloBroctpokoBum 30008 I3aHHSIM 1
3abesreucHasM» — Pax. (1695) «Ycporo mo Ilorounmm 3000B’s3aHHSM 1 3a0C3MCUYCHHAMY —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHHMH AKTHBAMH, YTPUMYBAHUMH IS TPOAAKY, Ta

rpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00XiOHo2o nioxody. 3JHAUCHHS BapTOCTI
cy0’€KTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAIMITAIY SIKOTO OLIHIOEThCS, HA 0a3l TEXHIKK JOXIJHOTO
MAXOAY BU3HAYAETHCS, BUXOAsM4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JAaTy BU3HAUCHHS CIPABEITHBOI BAPTOCTI Ta JaHHUX 3BITY Npo (diHaHCcoBI pesyasratu (Popma Ne?) za 3
MOBHUX 3BITHHX HEPioau (POKH), IO NEPEAYIOTH AAaTI BU3HAUCHHS CIPABCIATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CHPAaBEIIMBOI BapTOCTI HE CHIBHAJAE€ 3 KIHLEM KaICHAAPHOTO POKY JOJATKOBO e U 3a
BIATIOBIHUH KBapTaT (TIIBPIUHL).

Ha upomy eram 3uauenns Baprocti FV (JIT 100%) Bu3HAuaeThCs HLIAXOM MPsSMOi KarmTamisarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXO0AY Cy0 €KTa roCcioJaproBaHHs 3a NEPIOA, IO AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXYBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 32 KOPUCTYBAHHS 3aMMO3UYCHUM KaITaA0OM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHMX BiApaxyBaHb Ha HECOOOPOTHI AKTHUBH) 3a BIANOBIOIHOK PO3PAXYHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (JITT 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AIT 100%) — 3naueHHs BapTOCTI CyO €KTA TrOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHLCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHOJAPIOBAHHA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO0 BHPAXYBaHHSA BHTPAT HA BHIUIATY BIJCOTKIB 32 KOPHCTYBaHHS
3aMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3aUiHHUX BiJpaxyBaHb Ha

HEOOOPOTHI aKTHUBH;
R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aii, mo Bigmosigae EBITDA;

3K — banaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,;



HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOT'O KAMITAIY SIKOTO OLIHIOETHCS, al¢ HE OCPyTh ydacTi B OCHOBHIH
OTICpaLIiHIN TISIBHOCTI Cy0 €KTa TOCMOJAPIOBAHHS Ta, BIANMOBIAHO, B reHeparii qoxoay (EBITDA).

3.3.5. 30606 s13an15

Kpenutopcrka 3a00proBaHICTh BH3HAETbCA SK 3000B S3aHHA TOAI, KON TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHAC/ILIOK I[bOT0, HAOYBAE IOPUIUIHE 30008 SI3aHHS CIUIATHTH IPOIIOB] KOIITH.

IMotouni 30008’ 13aHHa — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OXHIH a00 ACKIIBKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisauuteo TosapucTBa CHOAIBAETECS MOracHTH 3000B g3aHHA ab0 3000B’S3aHHS MiAArae
MOTAIICHHIO MPOTATOM ABAHAILSTH MICSLIB MCJISE 3BITHOTO MEPIOY;
J Kepisauuteo TopapucTBa He Mae Oe3yMOBHOTO MNpaBa BIACTPOYMTH MNOTALICHHS 3000B’SI3aHHSA

MPOTSTOM IMOHAMMCHIIIE ABAHAIISTH MICSIIB MIC/S 3BITHOTO TICPIOAY.

[Torouni 3000B’s3aHHS BH3HAKOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPIsIM BH3HAHHS
3000B’ sI13aHB.

IMoxansina oriHKa MOTOYHKUX 3000B sI3aHb 3AIHCHIOETHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Torouny kpeautopcrky 3aboproBaHicTh O€3 BCTAHOBICHOI CTaBKH BiacoTka ToBapHUCTBO OLIHIOE 3a
CYMOIO TICPBICHOTO PaXyHKY (PaKTypH, sSIKIIO BILTHB JUCKOHTYBAHHS € HCCYTTEBUM.

3.3.6. 3copmanns pinancosux akmusie ma 20608 '13ano

(DiHaHCOBI aKTUBH Ta 3000B'I3aHHA 3rOPTAIOTHCH, AKIIO TOBAPHCTBO Mae OPUANTHE NPABO 3M1HCHIOBATH
3aIlK BU3HAHUX y OalaHCci cyM 1 Mae Hamip abo 3po0HUTH B3aeMO3aiK, a00 Peaai3yBaTh aKTHB Ta BUKOHATH
3000B'I3aHHS OJHOUACHO

3.4. O0/1iKOBI MOJITHKH LI0J0 OCHOBHHX 34C00iB Ta HEeMAaTepPiaJbHUX AKTHBIB

3.4.1. BuzHaHuHsI ma OYiHKd OCHOBHUX 3Ac00ig

ToBapucTBO BH3HAE MarepiagbHHH OO'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPHUMVETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo As 3MIHCHCHHS aIMIHICTPATUBHHUX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYyBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKuUX OLIbIIe
OJHOTO POKY Ta BapTicTh AkuX Oiibine 6000 rpH.

[lepeicho ToBapucTBo OLiHIOE OCHOBHI 3aco0M 3a cOOIBapTICTIO. Y MOAANBIIOMY OCHOBHI 3acO0H
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3aLis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MEHIICHH kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alii Ha JaTy MEPCOLIHKH BUKITIOYAETHCS 3 BATIOBOI
0alaHCOBOI BAPTOCTI aKTHUBY Ta YUCTOI CYMH, MEPEPAxXOBaHOI 10 MEPEoLiHeHOI cymu aktuBy. JlooiliHka, sika
BXOJHUTh O CKJAAY BJIACHOTO KAIMTAIY, MIEPCHOCUTHCS A0 HEPO3MOIIICHOTO MPUOYTKY, KOJU MPUIHHIETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. llooanvuti sumpamu

ToBapucTBO HE BH3HAE B OaIaHCOBIH BapTOCTI O0'€KTAa OCHOBHHX 3aCO0IB BHUTpPATH HA MIOJACHHC
0OCITYyTrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
30UTKY, KOJU BOHU MOoHECeHI. B OamaHCcoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKI MMOAAJIbIIL
BUTPATH, 5Kl 3210BONBHAIOTh KPUTEP1IM BU3HAHHS AKTHBY .

3.4.3. Amopmu3sauis ocnosrnux 3acoois.
AmopTH3anis OcHOBHHX 3aco0iB  ToBapHCTBa HAapaxOBYEThCSA  NPSAMONIHIMHAM — METOOOM 3
BUKOPUCTAHHIM TAKUX IMOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%



TPaHCHOPTHI 3acodu -17 -20%
mebi -20-33%.
1HII - 14 -50%

3.4.4. Hemamepianoti axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHUPAXYBaHHIM OVAb-KOI HAKOMHYCHOI
aMopTtu3anii Ta 6yAb-IKUX HAKONMUYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCA 13 3aCTOCYBAHHAM MPAMOITiHIHHOTO MeTony. HemartepianbHi akTHBH, SKI BUHUKAKOTh Y

pe3vAbTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHUX MPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
Ipas.

3.4.5. 3menuienns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHY maty ToBapHCTBO OLIHIOE, UM € SKACh O3HAKA TOTO, IO KOPHCHICTb AKTHBY MOXKC
3MCHIIUTHCA. TOBapUCTBO 3MEHINYE GATAHCOBY BAPTICTh AKTHBY A0 CYMH HOT'O OYIKYBAHOTO BiAIIKOXYBAHHS,
AKIIO 1 TUTBKY SIKIIO CYMa OYiKYBAHOTO BiALIKOAYBAHHS aKTHBY MEHINA BiA Horo GamaHcoBoi BapTocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B NPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIHEHOO
BaprictTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHS KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
I'VABINY) B HOMECPEAHIX mepiofax, TOBApHUCTBO CTOPHYE, SKIIO 1 TIMBKH SAKIIO 3MIHUIKCS MOTICPEIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMH OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHUYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O061iK0BI MOMITHKH LIOJ0 IHBECTHLIHHOT HEPYXOMOCTI

3.5.1. Buznanns insecmuyitinoi nepyxomocmi

Ho iuBectHiiiinoi HepyxoMocTi ToBapHUCTBO BIZHOCHTE HEPYXOMICTh (3eMir0 uu OvaiBmi, ado 4acTHHY
OyaiBii, a0 IX OETHAHHS), YTPUMYBAHY HA MpaBax BIACHOCTI abo 3riJHO 3 YroAo0 Mpo GiHAHCOBY OPEHAY 3
METOK OTPUMAHHS OPCHIHHUX IUIATEKIB 200 301BIICHHS BAPTOCTI KAIMTATy UM A/ JOCATHECHHS 000X IIICH, a
He A7 (2) BHKOPHCTaHHA V BUPOOHMUTBI UM MPH MOCTAYaHHI TOBAapiB, NPH HAJAHHI MOCAYT UM IS
aAMIHICTPaTHUBHUX HiICH, a00 (0) mposaky B 3BUMAHHOMY XOA1 TisIbHOCTI.

IHBeCTHIIITHA HEPYXOMICTh BU3HAETHCS SIK AKTHUB TOJ1 1 TLIBKH TOZ1, KOJIH: (a) € HMOBIPHICTh TOTO, IO
ToBapucTBO OTprMae MaliOyTHI €KOHOMIYHI BUTOJH, SKI OB’ A3aHi 3 II€I0 1HBECTHLIHHOI HEPYXOMICTIO, (O)
co01BapTICTh IHBECTULIIMHOI HEPYXOMOCTI MOYKHA JOCTOBIPHO OLIIHHUTH.

Axmo OyaiBIl BKIIOYAIOTE OAHY YACTHHY, SKa VIPHUMYETHCH 3 METOK OTPUMAaHHS OPCHIHOI IUIaTH Ta
JPYry YacTHHY U1 BUKOPHCTAHHA y mpoLeci AisiabHOCTi TosapricTsa abo A amMiHICTPATUBHHX LIJICH, B
OYXranTepchbKoMy OONIKY Taki YAaCTHHH OO'€KTY HEPYXOMOCTI OLIHIOIOTHCH Ta BiAOOPAKAIOTHCI OKPEMO,
SKIIO BOHU MOXKYTb OYTH MPOJAH] OKPEMO.

3.5.2. Ilepsicha ma nociidyroua oyinka iHeecmuyilinol Hepyxomocmi

[lepeicHa omiHKa 1HBECTHLIHHOI HEPYXOMOCTI 3AIHCHIOETHCS 3a coOiBapticTio. Butpatn Ha omepartiro
BKITIOUAOTECS 10 nepBicHOI BapTocTi. CobiBapTicTh npuadaHoi 1HBECTULIHHOI HEPYXOMOCTI BKIIOUYAE WiHY ii
npuabaHHs Ta Oyab-sIKi BUTPATH, SKi OC3MOCEPEAHBO BIAHECSHI 10 mpuadaHHs. be3mocepeaHpbo BiIHECCHI
BUTPATH OXOIUTIOIOTh, HANPHKIAL, BHHATOPOAU 3a HaJaHHA NpodeCiiHUX IOPHINYHHUX IOCTYT, MOJATKH,
OB s13aH1 3 MEPEaducto MpaBa BIACHOCTI, Ta 1HIII BUTPATH HA OTICPALIO.

Ouinka micas BU3HAHHS 3AIHCHIOETHCS 32 CHPABSIIMBOKD BAPTICTIO Ha Aary oOmiHkH. llpuGyrokx abo
30HTOK BiJ 3MIHM B CIIPAaBEATUBIH BAPTOCTI 1HBECTULIWHOI HEPYXOMOCTI BU3HAETLCH B NPUOYTKY abo 30UTKY.
AMopTH3allis HA TaKl AKTHBH HE HAPAXOBYETHC.
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CrpaBeanuBa BapTICTh IHBECTHIIMHOI HEPYXOMOCTI 3a3BUYAN BU3HAYAETHCS 13 3ATYUCHHIM HE3AICHKHOTO
ominroBada. IlepioguuHicTe mEperisay COPaBSATUBOI BAPTOCTI 3YMOBIIIOETHCS CYTTEBUMH Al OOJIKY
KOJIMBAaHHAMH IIH Ha PHHKY moxiOHOI HepyxomocTti. CHpaBeaiuBa BapTiCTh HE3aBCPLICHOTO OViBHHIITBA
JOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00 €KTA 32 BUPAXyBAHHSAM BUTPAT HA 3aKIHUCHHS OyiBHULITBA.

SIKIo OLIHWUTH CHOPABCIIMBY BapTICTh HEMOXKINBO, TOBAapHCTBO 00pae Ayt OLIHKH OO0 €KTIB
IHBECTHUIIIHOI HEPYXOMOCTI MOC/Tb OLIHKHU 3a cobiBapTicTio BiaAnoBiLaHO 10 MCBO 16 Ta 3acTocoBye Takwmii
mAxix [0 Bclel I1HBECTULIMHOI HEPYXOMOCTI, NPH LBOMY PO3KPHUBAIOTBCS MPHYHHH, 3 SIKHX HE
BUKOPHUCTOBYEThCS CIPABCAINBA BAPTICTh.

3.7. O0,/1iKOBI MOJITHKH LIOJ0 OPEHIH

dinaHCOBa OpcHAA — LE OPEHAA, 3a KO NEPEAAIOThCI B OCHOBHOMY BCl PH3MKH Ta BHHATOPOIH,
MOB'A3aHI 3 MPaBOM BJIACHOCTI HA aKTHB. 10BAapUCTBO SK OPEHAATOP HA IMOYATKY CTPOKY OPCHAM BH3HAE
({iHAHCOBY OPEHAY K AaKTUBH Ta 3000B'I3aHHA 32 CYMaMH, IO JOPIBHIOIOTH CIPABCIIUBIH BapTOCTI
OPEHIOBAHOIO MAaHA HA MOYATOK OPSHIU a00 (IKINO BOHM MCHIUI 33 CIPABEIJIUBY BapPTICTh) 32 TCHCPILTHBOO
BapTICTIO MIHIMANIBHUX OPCHOHHMX IUIaTekiB. MIHIMANBHI OPCHIOHI IUIATEKI POHOAULIIOTBCS MDK
(iHAHCOBMMH BHUTPATAMH T4 3MECHIICHHSAM HEMOTAICHUX 3000B'13aHb. DiHAHCOBI BUTPATH PO3MOALIAIOTHCS
HA KOKCH MEPIoJ TAaKUM YHHOM, 00 3a0e3MCuuTH CTajdy NCPIOAWYHY CTABKY BIACOTKA HA 3AHUIIOK
30008B'13anb. HenepenbaueHi opeHaHI mnaTexki BiOOOPaKAIOTHCA SIK BUTPATH B THUX NEPIOAAX, V SIKUX BOHH
O6ynu noHeceHi. [loniTuka HapaxyBaHHS aMopTH3aUii HA OPSHIOBAHI AKTHBH, IO aMOPTH3YIOTBCS, Y3IOAKEHA
13 CTAHAAPTHOIO MOJITHKOK TOBapUCTBA MO0 MOAIOHHX AKTHBIB.

OpeHna akTHBIB, 32 IKOK PH3HKH T2 BHHATOPOAH, HOB'SI3aHI 3 IPABOM BIACHOCTI HAa aKTHB, (HaKTHIHO
3ATUINAKOTHECS B OPCHOOMAABI, KIACH(DIKYEThCI K omnepariiina opernaa. OpeHAHI MIaTexl 3a YroAOK IPO
onepauiiHy OpeHAY BH3HAIOTHCS SK BUTPATH HA MPSAMOTIHIHHIN OCHOBI MPOTAroM cTpoky opeHau. oxin Bix
OPEHIH 32 YToJaMu MPo onepaLiiiny opeHay ToBapHCTBO BH3HAE HA NPSMOIIHIHHIH OCHOBI IPOTATOM CTPOKY
opeHau. 3aTpaTH, BKIIOUYAIOYH aMOPTH3ALII0, IOHECEH] MPH OTPUMAHHI JOXOAY BiJ OPCHAH, BU3HAKOTHCH SIK
BUTPATH.

3.8. O61ik0BI HOJIITHKH LIOAO MOAATKY HA MPHOYTOK

Butpatn 3 momaTky Ha mpuOYTOK SIBASIOTH COOOK CYMY BUTPAT 3 MOTOYHOT'O Ta BIACTPOUCHOIO MOAATKIB.
IMoTouHMit MOAATOK BU3HAYAETHCS SIK CYMa MOJATKIB HA MPUOYTOK, MIO MAATAI0Th CILIATI (BiIIKOYBAHHIO)
LIOA0 OMOAATKOBAHOTO MpuOyTKY (30uTKY) 3a 3BiTHHE nmepion. [lotouni Burpatu ToBapucTea 3a mojgarkamu
PO3PAXOBYIOTECS 3 BUKOPUCTAHHSAM MOAATKOBUX CTABOK, YMHHHUX (a00 B OCHOBHOMY YHHHHX) Ha JAaTy
fasaHcy.

3.9. O01iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.9.1. 3abezneuennsn

3abe3neucHHsT BH3HAKOTHCS, KoM TOBAPUCTBO Ma€ TCHCPINIHIO 3a00ProBaHICTh (IOPUAMYHY abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKITHUBO),
IO MOTAIICHHS 3000B'I3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPi BTUIIOIOTh ¥ cOOl €KOHOMIYHI BUTOMH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.9.2. Buniamu npayieHukam

ToBapuCcTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MHPALIBHHUKAM K BHUTPATH Ta SK 3000B'MI3aHHS MIiCIA
BUpaxXyBaHHs OyAb-AKOi BKE CILIAYCHOI CyMHU. TOBapUCTBO BH3HAE OUIKYBAHY BAPTICTh KOPOTKOCTPOKOBHUX
BUILIAT MPAL[iBHUKAM 34 BIJCYTHICTh K 3a0C3MCUCHHS BIAMYCTOK — MiJ Yac HAJAHHS MPALIBHUKAMH MMOCIYT,

AKi 301MBIIVIOTH IXHI TPpaBa Ha MAHOYTHI BHITTATH BiIMYCKHUX.
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3.9.3. Ilenciiini 30606's13anus

BiamoBiaHo 10 yKpaiHCHKOTO 3aKOHOAABCTBA, [OBAPHCTBO YTPHUMYE BHECKH 13 3apoOITHOI IUIATH
npauiBHukiB 10 [lenciiinoro ¢onxy. IloTouHi BHECKH PO3PaxOBYIOTHCS SK TMPOLICHTHI BIAPaxXyBaHHA 13
MOTOYHHUX HapaxyBaHb 3apoOITHOI IJIATHI, TaKi BUTPATH BiAOOPaXKAIOTHCS Y MEPioxi, B sSKOMY OyIU HagaHi
MPaliBHUKAMHU MOCTYTH, IO HAJAIOTh iM MPaBO Ha OACPKAaHHSI BHECKIB, Ta 3apoOicHa BIANOBIAHA 3apodiTHA

TUIQTHA.

3.10. Inwui 3acTocoBaHi 00J1iKOBI MOJTITHKH, 110 € I0PeYHHMH AJ151 PO3YMiHHS (hiHAHCOBOT 3BITHOCTI

3.10.1 Jloxoou ma eumpamu

ToBapucTBO BU3HAE IOXIJ BIJM HAJAHHS MOCHYT, Koau (ad0 y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPESIAETHCA,
ko (abo Y MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

[Tpu BU3HAUCHI BapTOCTI BUHATOPOAM BiA ympasiiHHA aktuBaMu ToBapucTeo BiamosigHo 10 MC®3 15
BUKOPUCTOBYE METOJ OLIHIOBAaHHA 3a pesyabraroM. Jlo METOAY OLIHIOBaHHS 3a PE3VIbTATOM HAJCIKHTB,
30KpeMa, aHal3 BUKOHAHHS, 3aBEPIICHOTO HA CHOTOJHIIIHIA ACHB, OL[HKH JOCATHYTHX PE3YIbTATIB.
Bpaxosyioun npuHIun npodeciiHoro CKeNTHUU3MY A 3MIHHOI BapTOCTI BUHATOPOIU PO3PAXYHOK JOXOAY
3MIMCHIOETHCA HA KIHELD KOXKHOTO MICALI.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW N0 VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiT0OPaKaeThCAd PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATiB HA 3BITHY JATy.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY ad0 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ToeapucTBO mepenae NOTOBIPHI NMpaBa HA OJCP)KAHHS TPOLIOBHX MOTOKIB BiX Takoro (piHAHCOBOTrO

aKTUBY;

6) ToBapucTBO mepeano MOKYILEBI PH3MKH Ta MEPEBArd BiJ BOJOAIHHSA, MOB fA3aHI 3 (piHAHCOBUM

AKTHBIB;

B) 3a ToBapuCTBOM HE 3ATHINAETBCA aHI MOAANBINA YYACTh YIPABIIHCHKOTO MepcoHany y Gopmi, ska
3a3BHYAH MMOB’3aHa 3 BOMOAIHHAM, aHl ¢(eKTHBHUIH KOHTPOIb 3a MPOAAHHUMHU (DIHAHCOBHUMH 1HCTPYMCHTAMH,

IHBECTHIII HHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 ToBapHCTBAa HAMIHYTh SKOHOMIYHI BUTOH, TIOB S13aHI 3 OMCPALIIEH;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.

JuBiACHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

- mpaso ToBapucTBa Ha OJCPKAHHS BUILIAT 32 AUBIACHAAMH BCTAHOB/ICHO,

- € WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOH, TIOB s13aHI 3 AUBIACHIAMH, HAAIHAYTh 10 ToBapuCTBa;

- CyMy OUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPIsIM
BuU3HAHHS. Bu3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LTBIICHHS AKTHBIB A00 3MCHIICHHS
3000B " sI3aHb.

Butpatn — ne 3MEHIICHHS €KOHOMIYHHX BHTLI HPOTATOM OOMIKOBOrO MEPIOAY V BHUIJISAAL BHOYTTS UM
aMopTH3alii akTuBIB a00 V BHUIJISIAI BHHUKHCHHS 3000B’S13aHb, PE3y/JhTATOM YOr0 € 3MCHINCHHS YHUCTHX

aKTI/IBiB, 3a BUHATKOM 3MCHIIICHHA, OB A3aHOTO 3 BUILIATAMM YUYaCHUKaM.

Butpatn BU3HAKOTBCA V 3BiTI MpPO NMPHOYTKH Ta 30MTKH 32 YMOBHM BIiAMOBITHOCTI BH3HAUCHHIO Ta

OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTHUBIB.
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Butpartu HeraiiHO BH3HAIOThCH Yy 3BITI PO NPHOYTKH Ta 30MTKU, KOJNU BUIATKH HE HAJAIOTh MaOyTHIX
CKOHOMIYHHX BUTA a00 TOAl Ta TIEK MIPOIO, SIKOK MaHOyTHI ¢KOHOMIYHI BHUCOAW HE BIAMOBIAAOTH ab0
MEPECTAIOTE BIAMOBIAATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.

Butpatn BH3HAIOTBCA Y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOXK V THX BUNAAKaX, KOIH BHHHUKAIOTbH

3000B’13aHHs OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3B'S3KY 3 OTPUMAHHAM JOXOJY, BU3HAKOTBCSA Y TOMY K MEPIOAl, IO ¥ BiANOBLAHI
JOXOIH.

3.10.2. Ymoeni 30606 'sa3anns ma akmueu.

TosapucTBO HE BH3HAE YMOBHI 3000B'13aHHA B 3BiTI npo (iHancosuii ctan Toeapuctea. [Hpopmania npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SIKI BTLIIOIOTh V cOOl CKOHOMIUHI
BUTOJH, HE € BigaancHow. ToBapucTeo He BH3HAE YMOBHI aktuBd. CTHcaa iHpoOpMAaIlis Npo YMOBHUM aKTHB

PO3KPUBAETHCS, KOJIH HAIXOMKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHHUM.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

[Tpu migrorosui ¢inancoBoi 3BiTHOCTI TOBAPHUCTBO 3AIHCHIOE OLIHKH Ta MPUIYIICHHS, SK1 MAOTh BILIHB
Ha eneMeHTH (iHaHCOBOI 3BiTHOCTI, IpvHTYVIOuHce Ha MC®3, MCBO Ta TiaymaueHHSX, PO3pOOICHUX
KowmitetoM 3 Tnymauenp Mixknapomuoi ¢inancoBoi 3BiTHOcTi. OWIHKHM Ta CYIKCHHS Oa3ylOTbCsA Ha
MOTICPEIHBOMY AOCBiAl Ta iHIKX (akTopax, MO 3a iCHYIOUNX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAHHMHU 1 3a
pe3yabTaTaMH SIKUX MPHAMAKOTBCS CYIKCHHS 1010 OaTaHCOBOI BapTOCTI aKTHBIB Ta 3000B s3aHb. Xoua Il
po3paxyHKH Oa3yrOTbCs HA HasABHIH y kepiBHuUTBa ToBapucrsa iH$popMarii nmpo moTouHi moxii, (pakrTudHi
PE3yIbTATH MOXKYTh 3PCIITOK BILAPIZHATUCS Bl LuX po3paxyHkiB, QO0macti, A¢ Taki CYKCHHS € 0COOIHBO
BXKITUBHUMH, 00JIACTI, IO XapaKTCPU3YIOThCI BUCOKUM PIBHEM CKIQIHOCTI, Ta 00IACTI, B SKUX HPUIYIICHHS

1 po3paxyHKH MAIOTh BEJTHKE 3HAUCHHS A1 MiArOTOBKHU (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeAcH] HIDKYE.
4.1. CyaxkeHHs o0 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1Hmoi moxii ado yMmoBH,
KepiBHULITBO 10BapUCTBA 3aCTOCOBYE CYKEHHS M 4aC PO3POOICHHS Ta 3aCTOCYBAHHS OO IIKOBOI MOMITHKH,
o6 iHdopmaris Oyaa AOPEUHOK A HOTPEO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH IISUIBHOCTI Ta TPOLIOBI HOTOKU
Tosapucrsa;

J BiJOOpaskae CKOHOMIYHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE NHIIC IOPHINYHY
bopmy;

J € HEHUTPaTbHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

J € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix yac 3xilCHEHHS CYKCHHS KEPIBHUUTBO TOBapHUCTBA MOCHIAETHCS HA MPUHHATHICTh HABSACHUX A
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumord B MC®3, y gkux iaeThes Npo NOAIOHI Ta OB’ A3aHi 3 HUMH HTAHHS,

0) BU3HAYCHHS, KPUTCPIi BU3HAHHS TA KOHICIIL OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3aificHEHHS CYKEHHS KEPIBHULTBO TOBapHCTBAa BPaxOBYE HAWOCTAHHILI MOJOMCHHS 1HITHX
OpraHiB, 1[0 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh MOAIOHY KOHIICNITYaIbHY OCHOBY
JUTS pO3pOONICHHS CTaHAApPTIB, 1HIY npodeciiHy miTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Omnepauii, mo He pernamenTyioThess MCD3 ToapuCcTBOM HE 31HCHIOBATUCH.
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4.2, CyaskeHHs LIOQ0 cnpaBeauBoi BapTocTi aktusis ToBapucrea

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (JiIHAHCOBHUX PUHKAX,
PO3PaxoOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKPUTTS TOPriB Ha 3BITHY maty. B
IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYEThCH HA CYMKCHHAX MO0 NEPeaOadyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, PH3HKIB, BIACTUBHUX PI3HUM (PiHAHCOBUM

IHCTpYMEHTaM, Ta IHIHX (aktopis 3 BpaxysanHaM suMor MC®D3 13 «Ominka cripaBeIIMBOI BAPTOCTI».
4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (PiHAHCOBHX AKTHBIB

Kepisaunrso ToBapucTsa BBaXKAE, 1110 OOMIKOBI OLIHKK Ta MPUIMYIICHHS, SKI MAFOTh CTOCYHOK IO OLIHKH
(hiHaHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HC AOCTVIIHI, € KIIOYOBHM JKEPEIOM HEBU3HAUCHOCTI
OIIIHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM Yacy, OCKITBKH OLIHKH
0a3yrThCs HAa MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCiB, MOKA3HUKIB KPECIUTOCIPOMOMKHOCTI KOHTPArCHTIB, KOPUTYBaHb MMiA Yac OLIHKU
IHCTPYMEHTIB, & TaKOXK crieu(pivHuX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiXOOPaXKCHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU

(BuTpaTtn) MOXxKe OYTH 3HAUHUM.

Axbu kepiBHHUTBO ToBapHCcTBA BUKOPHUCTOBYBAIO IHII HPUNVINCHHS MO0 BIACOTKOBHX CTABOK,
BOJIATWIBHOCTI, KYPCIB OOMIHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, AaTd O(epTH 1 KOPUT'YBaHb MiX
4yac OLIHKK 1HCTPYMEHTIB, OlLabina a0 MEHIIA 3MiHA B OI[HII BAapTOCTI (hiHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJoOpakeHHH Vv (PIHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOIIKOBHX OLIHOK TA MPUMYIICHB MO0 CIPABETHBOI BAPTOCTI
(hbIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXITHHUX JAHHUX IIOAQO CIIPABSIIMBOI BApTOCTI MEPIIOTO PiBHI,
Kepisauureo ToeapucTBa miaHye BHKOPHUCTOBYBATH OLIHKH Ta CYIKCHHS sKi 0a3yroThcs Ha npodeciiinii
KOMICTCHIIi mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHSIM
PO3pPaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AJAYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHUX 1HCTPYMCHTIB J€ OIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, HA AyMKY KepiBHUITBA € MPUAHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHTOBHX MPUIYIICHb Ta/a00 METOIIB OLIIHKH TaKOXK MOKE MATH 3HAUYHHH
BILUTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTb.

4.4. CyakeHHs 100 O9iIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Tosapuctsa 3actocoBye mpodeciifiHe CYyIKCHHS OO0 TEPMIHIB YTPUMAaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHUTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro mMpHOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHAX
¢axrtopax. Ilpore icHYIOTh HEBH3HAYCHOCTI, SIKI MOXKYTh OYTH IOB A3aHI 3 HNPU3YIHHCHHAM OOITY IIHHHX
Manepis, MO HE € MiIKOHTPOIBEHHM KepiBHHITBY ToBapucTBa (HaKTOPOM 1 MOXKE CYTTEBO BIUTMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Li¢ TIPOLICHTHA CTABKA, SIKa BUKOPUCTOBYETHCS IS IEPEPAXyHKY MaiOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKH JUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOAY Ha
BKIIAJICHUM KaIliTan y BIANOBIAHI 3 PIBHEM PHU3HKY MOXIOHI 00'eKTH 1HBECTYBaHHS, abo - CTaBKa JOXOAY 32
aNbTCPHATUBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABISHHS PiBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BU3HAYATHCA 3 YPAXyBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TPOLICH Y 1aci;
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0) BapTOCTI JKEPEJ, KL 3aIV4ar0TRC A7 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, SKi BUMAraroTh pi3Hi
P1BHI KOMIIEHCANIII

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MAHOYTHBOMY JOXOJIB.

4.6. CyaskeHHSI LIOJ0 BUSIBJICHHS 03HAK 3HEL[IHEHHS AKTHBIB

BigHocHO (hiHAHCOBHMX AKTHBIB, SIKI OL[IHIOIOTHCS 32 aMOPTHU30BAHOK BapTICTIO, T0BapHCTBO HA AATY
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPESAUTHOTO PU3HKY.

TosapucTBO BU3HAE pPe3epB Mix 30UTKU AN OYIKYBAHUX KPECAUTHHUX 30UTKIB 3a (PIHAHCOBUMH aKTHBAMH,
SKI OLIHIOIOTECS 32 aMOPTH30BAHOK BAPTICTIO, V PO3MIpPI OUIKYBAHUX KPEAUTHUX 30HMTKIB 33 BECh CTPOK Aii
(hiHaHCOBOTO aKTHBY (IPH 3HAYHOMY 301MBIICHHI KPEIUTHOTO PU3HKY/AMS KPESAUTHO-3HELIHCHUX ()i1HAHCOBUX
akTuBiB) 200 12-MiCSYHUMH OYIKYBAHUMH KPEIUTHUMH 30UTKaMH (Y pasi HE3HAYHOTO 3POCTAHHS KPEIAUTHOTO
PH3HKY).

3a3BHUall O4IKYETHCS, 0 OYIKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTAHE MPOCTPOUYCHUH. SIK MPaBHIIO, KPCAUTHHH PU3HK 3HAYHO 3POCTAE IIE OO TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NMPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH ILIATCKIB, IO

€ cneunIYHUMH JUTs IO3WYATIbHUKA, (HAIPHKIAL, 3A1HCcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HHU3BKHM, SAKINO (PIHAHCOBUH 1HCTPYMCHT
Ma€ HU3bKHH PU3HK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX Yy JOBFOCTPOKOBIM TMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ AI3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,

(DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHH KPCAWTHHA PH3MK JIHINC HA
MACTaBl TOro, MO PU3HK AedOATY 32 HUMHU € HIDKYHM, HDK PHU3UK Ae(onTy 3a IHIMHUMH (PIHAHCOBHUMH
IHCTpyMeHTaMu ToBapuctBa ab0 HIXK KPCIUTHHH PH3HK MOPHUCOUKLiI, B gkiii ToBapucTBo 3ailicHIOE
JisubHICTB. OuikyBaHI KpeAWTHI 30UTKH 32 BECh CTPOK Jii HE BH3HAKOTHCA 3a (PIHAHCOBHUM I1HCTPYMEHTOM
MPOCTO HA MIACTABI TOTO, IO BiH BBAXKABCA 1HCTPYMCHTOM 13 HU3bKHM KPEIUTHHM PU3HKOM V MONEPEIHBOMY
3BITHOMY TICPIOAL, AJIC HC BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY JAaty. Y TakOMy BHUIAAKY 10BapuCTBO
3'SCOBYE, UM MANO MICLIE 3HAYHE 3POCTAHHS KPEAUTHOTO PUHKY 3 MOMCHTY NEPBICHOTO BH3HAHHS, & OTXKE YU
nocrana noTpeda y BU3HAHHI OUIKYBAHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Aii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OYIKYBAaHHSA TOBapHCTBA MMOA0 KPEAUTHHX 30UTKIB.

5. Po3kputTs iHopMawii 11040 BUKOPHCTAHHS CHPaBeAIHBOI BAPTOCTI

5.1. MeToguKH OUiHIOBAHHS TA BXiAHI 1aHI, BHKOPUCTAHI AJI51 CKJIAAAHHSI OLIHOK 33 CHPaBeJJIHBOI)
BAPTICTHO

ToBapucTBO 3AIHCHIOE BUKIIFOYHO OC3MCPEPBHI OLIHKY CIPABSUTMBOI BAPTOCTI AKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki OIIHKH, sKi BUMararotecst MC®3 9 ta MCD3 13 v 3BiTi po PiHAHCOBUII CTaH Ha KIHELb KOXKHOTO
3BITHOTO NEPIOAY.

Knacu axtuBis Ta Metoz
3000B A3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'potosi kot IlepBicHa Ta moganbina OIiHKA PunKoBMid Odiwiitai kyper HBY

IPOIIOBUX KOIITIB 3MIHCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE X HOMIHAJIBHIH BAPTOCTI
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30008’ 13aHHA

3000B A3aHb 3MIACHIOETHCS 34
BapTicTio morameHHs. [loganeina
OLIIHKA MOTOYHUX 30008’ s13aHb
3MIACHIOETHCS 32 AMOPTH30BAHOID
COOIBAPTICTIO.

Knacu axtuBis ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)

Incrpymentn [lepBicHa oriHKa IHCTPYMEHTIB Punkosnit Odiwuiitni Oip:koBi KypcH

Karitany KarmTany 341HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CIIPABEITUBOIO BAPTICTIO, SIKA Joxigaui JATy OLIHKH, 32
3a3BUYAl JOPIBHIOE LiHI OTepalli, B BICYTHOCTI BU3HAYCHOTO
X0 SKOi OYB OTPUMAHHUH AKTHUB. GipKOBOTO KYpPCY Ha AaTy
[Tomanema owiHKa IHCTPYMEHTIB OLIIHKH,
KaImTany 341HCHIOETbCS 3a BUKOPUCTOBYIOTBCS LIIHA
CIPaBEATHBOIO BAPTICTIO HA AATY 3aKpUTTS OipP>KOBOTO
OLIIHKH. TOPTOBOTO THS

HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymoBH,

3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, MTOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POIIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA MOJAITBINA OLI HKA
JebiTopcbkoi 3a00proBaHocTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.

[Torouni [lepBicHa oriHKA MOTOYHUX Burpatauit | KonrpaxTai ymoBH,

HMOBIPHICTh MOTAIICHHS,
OYiKyBaHI BUX1IHI
IPOIIOBI TOTOKH

5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJ9 NEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 4060 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHUX BXIJHHX TPOLIOBHX MOTOKIB (ZaHi 3-ro piBHA iepapxii) yHACTiIOK

BIIPOBA/UKCHHS MPOLEAYPH OAHKPYTCTBA Ta 3YHNHHCHHA OOITY WIHHUX mnamnepiB mgnpuemcts (m 5.4

[TpumiTok) Oy0 BU3HAHO JOOLIHKY AOBrOCTPOKOBHX Ta MOTOYHHUX (hIHAHCOBHX 1HBECTHLIN Ha cymy 583 THC.

IpH, o 30iasmmio npudbyTok ToBaprcTea 3a 3BiTHHI 2019 pik HA IACHTHIHY CYMY.

5.3. PiBenb iepapxii cipaBeJIHBOT BAPTOCTI, 10 SIKOI'0 HAJIEIKATHh OLIHKH CHPABEIIHBOI BAPTOCTI

Kiacu axTuBiB T2 1 pisenn 2 piBeHb 3 piBenn
30608’ s13aHb, (T1, MO MaroTH (T1, IO HE MAKOTH (T1, IO HE MAKOTH v
OLIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, ajic KOTHPYBaHb 1 HE € choro
CTIpaBe TUBOIO CIIOCTCPEIKY BaH1) CIIOCTCPEIKYBAHI) | cocTepe:kyBaHUMHU)

BapTICTIO 2019 2018 2019 2018 2019 2018 2019 2018
Hata ouiHKu 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
Hosroctpokosi - - - - 1 624 2 469 1624 2 469
(iHaHCOBI
IHBECTHLIT
HeGitopcbka - - - - 405 286 405 286
3a00PrOBaHICTh
3a TOBapH,
poboTu, mocnyru
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Knacu akTusis Ta
30008 sI3aHb,
OLIHEHHX 3a

CIIPaBE ITHBOIO

1 piBeHn
(T1, 110 MArOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaH1)

2 piBeHb
(Ti, 110 HE MAKOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTH
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

BapTICTIO

2019 2018

2019 2018

2019 2018

2019 2018

HeGitopcbka
3a00PTrOBaHICTb
3a BUJAHUMH
aBaHCAMH

8 0

8 0

HeGitopcbka
3a00proBaHIiCTh 3
HAPAXOBAHUX
JIOXOM1B

176 0

176 0

IHma morowuHa
JaeOITOpchKa
3a00ProOBaHICTh

4149 7021

4149 7021

IMoTouHi
(iHaHCOBI
IHBECTHLIT

5309 4768

5309 4768

I'poriosi komTi

8 707 4519

8 707 4519

5.4. Pyx aKkTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBOI BAPTICTHO 3 BHKOPHCTAHHSM BHXIITHHX JaHHX 3-T0

piBH# iepapxii

Knacu akrusis,
OLIIHEHHX 3a

IHBECTHLIT

CIIPABC JTHBOIO 3aMuInKd CTaHOM IMpuaGanus Sa/MIIKHA CTAaHOM T .
BapTICTIO 3 na 31.12.2018 p. (mpo zaxki) na 31.12.2019 p. pHMITIA
BUKOPHUCTAHHAM 3-TO
piBH iepapxii
HoBroctpokosi 2 469 -845 1624 + 1 (3a paxyHoK
(hiHAHCOBI 1HBECTHIIT HaOyTTS YaCTOK y
TOB (m. 6.10
[Mpumitox));
- 1075 (3a paxynox
MPOJAXKI YaCTKH
TOB (m. 6.10
[Mpumitox));
+ 229 (3a paxyHOK
nepeorninku TOB
(0. 6.10 ITpumitok))
IMorouni dinaHcoOBI 4768 +541 5309 + 356 (3a paxyHOK

MEPEOLIHKY aKuin
(. 6.10 I'pumitox));
+ 223 (3a paxyHOK
HaOyTTs (1. 6.10
IMpumitoxk));

- 38 (3a paxyHOK
MPOJAXKI aKLii

(. 6.10 I'pumitox));

5.5. Inui po3kpurTs, o Bumararntbess MCP3 13 «Ouinka cnipaBeannBoi BaApTOCTI»

Cnpaseamusa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO
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BajancoBa BapricThb Cuopaseginea BapTicTh
2019 2018 2019 2018
Jara oriHku 31.12.19 31.12.18 31.12.19 31.12.18
Hosroctpokosi (iHancoBi 1624 2 469 1624 2 469
IHBECTHLIT
Jebitopcbka 3a00proBaHicTh 405 286 405 286
3a MPOAYKIIO, TOBAPH,
poboTu, mocnyru
HeGitopcbka 3a00proBaHicTh 8 0 8 0
3a BUJAHUMH aBaHCAMH
HeGitopebka 3a00proBaHicTh 176 0 176 0
3a po3paxyHKaMH 3
OHOKETOM
Inma norouna aebiTopcbka 4149 7021 4149 7021
3a00ProBaHICTh
IMorouni dinancoBi 5309 4768 5309 4768
IHBECTHLIT
I'pormoei kotmTH 8 707 4519 8 707 4519

Kepisauurso Tosapuctsa BBaXae, 0 HABEACHI PO3KPUTTS LIOJ0 3aCTOCYBAHHS CIPABCAINBOI BAPTOCTI
€ TOCTaTHIMH, 1 HE BBAKAE, IO 3a MEKaMH (p1HAHCOBOI 3BITHOCTI 3aNMUIINNACE OVAb-IKa CYyTTeBA 1H(OpMALS
IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOIO A KOPHCTYBauiB (piHAHCOBOI
3BITHOCTI.

6. Po3kputTs iHopmMawii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. loxia Bia peamizawii

2019 2018
Hoxix Big peamisarii OCIyT 3 ACTO3UTAPHOI AlSITBHOCTI 754 694
Hoxix Big peamizaiii mOCIyr 3 TOPTIBIII [IHHUMH ManepaMu 275 33
Bceboro goxoau Big peasmizanii 1029 727
6.2. CoGiBapricTb peamizauii

2019 2018
Burtparu Ha nepcona (3apobiTHa miara OyXraarepa, CICiaTiCTIB 3 395 240
TOPTriB/Il LIHHUX MATNCPiB)
Bcboro 395 240
6.3. Inuui Aox0/1H, IHII BUTPATH

2019 2018
Inmm goxoan
Joxonu BiA npoJaky Ta JOOLIHKH LIIHHUX MaIepiB Ta KOPIOPATHBHHUX 2528 4718
npas
Bcworo 2528 4718
Inwi BuTpaTH
Butpatu Big mpoaaxy Ta YHIHKH LIHHUX NArepiB Ta KOPIOPATHBHUX 1 890 4 706
mpas
Bcworo 1 890 4744
6.4. Inuii onepauiiivi Joxoqu, iHIII onepauiiiHi BUTPATH

2019 2018
Iniui onepauiiini xoxoau
IHmi omeparniiai 10x011 0 0
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2019 2018
Inwi onepauiiini BUTpaTH
1 onepaniiini BUTpaTn 1108 38
Bevoro 1108 38
6.5. AxmiHicTpaTHBHI BUTPATH

2019 2018
Butparu Ha nepconan (AUpPEKTOpa, HAYATBHUKIB BIA1TIB) 205 205
Butparu Ha BiapsKCHHSL 8 24
IMocnyru cTopoHHIX opraHizariit 261 187
AMOpTH3aLisd OCHOBHHUX 3ac001B 1 HEMATCPIANbHUX AKTHUBIB 71 20
Tami 40 21
Bceboro agMiHicTpaTHBHHX BHTPAT 585 457
6.6. @PiHAHCOBI 10X0AH TA BUTPATH

2019 2018
IpouenTHi goxoau
BigcoTku Ha 1eNO3UTHOMY PaxyHKY B OaHKY 1042 450
Bcboro npoueHTHi 1o0x0aH 1042 450
IIpoueHTHi BUTpaTH
Bceboro npouenTHi BUTpaTH - -

6.7. IlopaTox Ha npuOYTOK

Kepisauursom Toeapuctsa B mopsaky, mepeadbadenomy miamynkrom 134.1.1 TIKY, Oyno mpuiiHaTo
PILICHHS PO HE3aCTOCYBAHHS KOPUTYBaHb (NiIHAHCOBOTO PE3YIbTATY 3 METOKO ONOAATKYBAHHSI.

OcHOBHI KOMIIOHCHTH BUTPAT 3 MOAATKY Ha MPUOYTOK 3a 3BITHUH HEPIOJ;

2019 2018
[TpuOyToK J0 OMOAATKYBAHHS 595 454
Bcboro npulyTok A0 0nogaTKyBaHHS 595 454
INoaaTtkoBa cTaBka 18 % 18 %
IlomaTok 3a BCTAHOBJICHOIO MOJATKOBOIO CTABKOK) 107 82
6.8. HemarepiaibHi akTHBH

3a icTOPpUYHOKO BAPTICTIO Hemarepianbhi akTuBu

31 rpyans 2018 poky 21
HanxomxeHus 1
BubyTra -
31 rpyans 2019 poxy 22
Hakormmiuena amoprusariist
31 rpyans 2018 poky 7
Hapaxysanns 3a pik 5
BubyTra -
31 rpyans 2019 poky 12
Uncra 6anaHcoBa BAPTICTh
31 rpyans 2019 poxy 10
31 rpyans 2018 poxy 14
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6.9. OcHoBHI 3ac00u

AKTHB 3 Tamm
3a iICTOPHYHOIO HaJaHUM Mamwan Ta IHmi ocHOBHI HEOOOPOTHI Beboro
BapTICTIO MpaBOM o0JiaTHAHHS 3acobu MarepiaabHi
KOPUCTVBAHHS AKTHBU
31 rpyans 2018 p - 10 120 32 162
HanxomxeHus 184 - - - 184
BubyrTa - - - - -
31 rpyansa 2019 p 184 10 120 32 346
Haxonmnuena
amMopTH3aLin
31 rpyans 2018 p 0 10 112 22 144
Hapaxysanns 3a
pik 61 - 1 4 66
3MCHILICHHS
KOPHCHOCTI - - - - -
BubyrTa - - - -
31 rpyansa 2019 p 61 10 113 26 210
Uucra Ganancosa
BapPTICTh
31 rpyans 2019 p 123 0 7 6 136
31 rpyans 2018 p 0 0 8 10 18

CranoMm Ha 31 rpygaa 2019 ta 2018 pokiB y cknaai OCHOBHHX 3acO0iB HOBHICTIO 3HOLICHI OCHOBHI
3aco0u 103 Tuc. rpH.

6.10. @iHaHCOBI AKTHBH, [0 OLIHIITHCS 32 COPABEAJHBOK BAPTICTIO, 3 BiIOOPAKEHHSIM PE3yJIbTATY
nepeouiHKH y npulyTKy a0 30uTKY

VY 3B'3ky 13 3ynmuHEHHAM 00iry wiHHMX mnamnepiB craHoM Ha 31.12.2019 poxy TosapuctBom Oymo
nepeoniHeHi (HiHAHCOBI IHBECTHLI] Ta BiZOOPAKEHO IX 33 CIPABEITUBOIO BAPTICTIO.

muc. epH.
31 rpyans 2019 | 31 rpyausa 2018

ITAT «OpixiBcpkuii KOMOIHAT XJIIOONPOIYKTIB» 0 0,1

BAT «}Osxarpomnpom» 30 120

BAT «Tucmenuus» 64 256

BAT «MOHOII TCIICIIMOHTAK 38,1 152

BAT «BO «Hadgroximis» 54 216

BITI®H3 «Kazna-Iaeect» 2026 812

BITI®H3 «Craprbya-laesect» 2 463 2 373

Bceworo 4675,1 3929,1

Biamosiano a0 o0OmikoBoi momiTuku ToBapuctBo BigoOpaxkae ¢IHAHCOBI AKTHBH (JOBTOCTPOKOBI
(hiHaHCOBI 1HBECTHLII]) 32 CIPABEIUBOIO BAPTICTIO, TOMY OYyIIO MPOBEACHO mepeouinky yacTku B TOB «SBip-
Koncantuar», BpaxoBYHOUHM METOIUKY MEPEOLIHKH (iHAHCOBHX I1HBECTHLIH HAa OCHOBI BHTPATHOTO Ta
JOXITHOTO MiIX0AY, IO BiaoOpaxkeHa B 00ikoBii momitumi 3rigHo Hakasy npo oOmikoBy momituky Ne 1 Bix
02.01.2019 poxky 13 3MiHaMH.

VY 2019 poui Tosapucteo pearmizysano yactky TOB «Bexrop-I®» Ta 3mMeHImmno cnpaBeanuBy BapTiCTh
JOBroCTpoKOBUX (hiHaHCOBUX 1HBeCTHLIN Ha cymy 1 075 THc. rpH.

Cranom Ha 31.12.2019 p.131.12.2018 p. noeroctpoxosi ¢iHancosi iHBectuuii ToBapucTsa:
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31 rpyans 2019 31 rpyans 2018

Josroctpokosi (iHAHCOBI IHBECTHLIT 1624 2 469

Cranom Ha 31.12.2019 p.131.12.2018 p. moTouHi dinancosi ineectuii ToBapucTsa:

31 rpyans 2019 31 rpyans 2018

[Torouni ¢inaHcoBl iHBECTHLIT 5309 4768

6.11. I'poruoBi KoIuTH

Cranom Ha 31.12.2019 p. Ha nOTOYHOMY Ta JCTIO3UTHOMY PAXYHKY y OaHkax OOJIKOBYIOTHCS 32
HOMIHATBHOIO BAPTICTIO IPOLIOBI KomTH HA cyMy 8 707 THc. rpH.

® [OTOYHHUH paxyHOK Biakputo y 6aHky AT «YxkpekcimbaHk» — 29 THC. IpH.;

e neno3utHUH paxyHOK y AT «YkpekcimGank» — 6 300 Tuc. rpH.;

e nenozutHui paxyHOK v AT «Omanbank» — 2 300 THc. rpH.;

® MOTOYHHUH paxyHOK Biakputo y 6anky AT «lgesdank» — 78 Tuc. rpH.

Cranom nHa 31.12.2018 p. Ha mOTOYHOMY Ta JCTIO3UTHOMY PAXYHKY y OaHKax OOIKOBYIOTHCS 3a
HOMIHATBHOIO BaPTICTIO IPOLIOBI KOWTH HA cyMy 4 519 Tuc. rpH.

® [OTOYHHUH paxyHOK Biakpuro y 6aHky AT «YkpekciMbank» — 165 Tuc. rpH.;

e neno3utHUM paxyHOK y AT «YkpekcimGank» — 4 300 Tuc. rpH.;

® [OTOYHHUH paxyHOK Biakputo y 6anky AT «lgesbank» — 54 Tuc. rpH.
6.12. ®iHAHCOBI AKTHBH, 1[0 OLIHIHTHCS 34 AMOPTH30BAHOK CO0IBapTiCTIO

Cranom Ha 31.12.2019 poky ckBiBaJCHTH IpPOIIOBHX KOIITIB Ha cyMy 8 600 THC. IpH. YIPHMYVIOTBCS Y
Buraai 6ankisebkoro geno3uty: B AT «YkpekciMOank» Ha cymy 6 300 THC. TPH. 3riJHO yroau GaHKiBCHKOTO
Bkaagy Ne 5418W79 Bix 03 rpymusa 2018 poky. Crpox mosepreHns Bkiaany 24 ciums 2020 poxy; B AT
«Omagbank» Ha cymy 2 300 tuc. rpH. 3rigHo yroau GaHkiBChKOro Bkaaay Ne 3889883-190129-161901 sig 29
ciung 2019 poxy. Ctpok nosepHeHHs Bknaay 24 6epesns 2020 poky.

I'poroBi KOmMTH HA ACIO3UTHOMY PaXYHKY PO3MIIICH] V GaHKaX, sKi € HATIHHHAMH.

3a JaHUMH PSUTHHIY HAMIHHOCTI OAHKIB, IO 3MIHCHIOETHCS PCHTHHIOBHUM ArCHTCTBOM, SIKC BHECCHE MO
HepskaBHoro peectpy ynoBHoBaxkeHux peurunrosux arcHretB HKLII®P, nani Ganku MaroTh KPeAUTHHI
PCHTHHT 1HBECTHLIHHOTO PiBHS UAAA (OLibin AeTadpHME aHami3 HaseacHo y mpumitii 7.3.1). KpeautHuit
PHU3UK BU3HAYCHUH K HU3bKUH. BpaxoByrouwm TOHM (akT, MO CTPOK POIMIMICHHS KOIITIB HA ACTIO3UTHOMY
PaxXyHKY € KOPOTKOCTPOKOBHH (70 3X MICAIIB), OYIKYBAHHU KPSAUTHHIA 30UTOK TOBapHUCTBOM BH3HAHHUU MPH
OLIHII HBOTO (PIHAHCOBOT'O AKTHBY CTAHOBUTS «(0».

HebiTopchka 3a60propaHictb

31 rpyans 2019 31 rpyans 2018
HeGiTopcbka 3a00proBaHicTs 3a POOOTH, MOCTYTH 405 286
HeGiTopcbka 3a00proBaHiCTh 3a BUAAHUMH aBAHCAMU 8 -
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXO/IIB 176 -
IHma notouna AebiTopcbka 3a00ProBaHiCTh 5205 7040
HIpAT CK «I anuyvray 3200 3200
TOB «Pani» - 2736
Dizuuni 0codu (0o2oeopu KoMicii 32i0HO 2005 1104
OpoKkepCoLkoi OisIbHOCI)
OuikyBaHHI KPeIUTHI 30UTKH 11010 ACOITOPCHKOL (1 056) (19)
3a00proBaHoCTI
banancosa BapTicTh BCbOIO: 4738 7307
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Inma norouna aeGiTOpCchKAa 3a00ProOBaHICTh MPEACTABICHA 3a0OPrOBAHICTIO 33 JOTOBOPAMH KYITIBIi-

MPONAXKY LIIHHUX MAarepis, ki € oOOB'I3KOBUMHU 10 moBepHEeHH. [IpoanamizyeaBmu ¢iHAHCOBY 3BITHICTB

miAnpueMcTs TOBAPHCTBO BU3HAYWIIO, IO PU3HK HEMOBEPHECHHS ACOITOPCHKOI 3a00PrOBaHOCTI € BUCOKHM TaK

K JedKl MANPHEMCTBA € HemnatocnpoMoxkHuMHU. [IpoctpoucHa nebiTopchka 3a00ProBaHICTh CTAHOBHUTH

3 200 Tuc. rpH.

ToBapHucTBO MPOBOJANUTE AHAMI3 TO OLIHKY PIBHS KPEAUTHOTO PHU3UKY 3 BUKOPHUCTAHHS 1HAWMBIAYATBHOTO

MAXOY.
Peseps mix S.GHTKH 11O OIMHIGETHEH | 3¢ rpyanas 2019 | 31 rpyans 2018 Hpuuunu 3min
B CYMi, SIKa JOPIBHIOE:
12-MicsSMHIM OHiKYBaHUM 1056 19 CrBopeHHs / puadaHHs
KPEIUTHUM 30UTKaM, B T.4.. (hiHaHCOBUX 1HCTPYMCHTIB
3a AeOITOPCHKOK 3a00PrOBAHICTHO 3a 2019 pix
Pazom: 1056 19

6.13. Bnacuuii kamirag

Cranom Ha 31 rpyaus 2019 poky 3apeecTpoBaHuil Ta CIUTAYCHHM Kamitad cknagaB 18 626 tuc. rpH.

Cranom Ha 31 rpyans 2018 poky 3apeecTpoBaHmii Ta CILIAYCHUH KamiTal ckiagas 18 626 tuc. rpH.

CTpyKTypa BIACHOTO KAMiTaNY:

31 rpyans 2019 31 rpyans 2018
CraryTHUH KamiTal 18 626 18 626
Kamitan y moouinkax -5 197 -5197
PesepBHuii kamitan 1371 1353
Heposnoainenuti npubyToK (HCHOKPUTHI 30UTOK) 3390 2 920
Bceboro BiaacHuii kamitan 18 190 17 702

6.14. ToproeenbHa Ta iHIIA KpeAUTOPCHKA 3a00pProBaHICTh

31 rpyaus 2019 31 rpyaus 2018
ToproseapHa KPEAUTOPCHKA 3a00PrOBAHICTh 27 25
PospaxyHKH 3 OO KETOM 42 88
3apobiTHA MmIaTa Ta COLIATLHI BHCCKH 24 20
Po3paxyHku 3 yHaCHUKAMH 25 25
Tu1m morouHi 30008 I3aHHSI 2 084 1235
Bcboro kpequTopchka 3a00proBaHiCThb 2202 1393

6.15. 30608’ s13aHHs 3 GiHAHCOBOT OpeHIH

MiHiManbHI OPSHIHI IJIATEKI NPEACTABICHI HACTYITHUM YHHOM:

MinimaJibHI OpeHAHI MIATE K JucKoHTOBAHA BAPTICTH YHCTHX
(HeAHCKOHTOBAHI) MiHIMAJIbHUX OPEHIHHX MJIATEXKIB
31 rpyans: 2019 | 31 rpyans 2018 | 31 rpyans 2019 | 31 rpyans 2018
IIpotarom oxHOTO POKY 78 - 61 -
Big oxnoro 10 ABOX pokiB 78 - 61 -
Bix a1BoX 10 TPhOX POKIB 78 - 62 -
Bceboro 234 - 184 -
3a BUpaxXyBaHHIM CYMH
L BHPARY Y (50) ) ] ]
BICOTKIB
JuckoHTOBaHA BAPTICTH
YUCTHX MIHIMAIbHIX 184 - 184 -
OPCHAHMX TIATCKIB

3060B'13aHHA 3 (HiHAHCOBOI OPESHIH MPEACTABICHI HACTYITHUM YHHOM:
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31 rpyans 2019 31 rpyans 2018

I[HIUi KOBroCcTPOKOBI 3000B™ I3aHHS (IOBrOCTPOKOBI

30008’ s13aHH; 3 (PIHAHCOBOI OPSHIH) 132 }

ToBapucTBOM VYKIAQACHO JOTOBIp Npo (PIHAHCOBY OPCHAY HEKUTIOBOTO MNPHUMILICHHSI CTPOKOM JO
31.12.2021 p. CtaBka IHCKOHTYBaHHS 3a JOTOBOPOM OpeHAH ctaHoM Ha 31 rpyxusa 2019 poky cTaHOBHTH
17,7 %.

Cranom Ha 31 rpyaus 2019 poky opeHaoBaHe MaitHO OagaHCOBOKO BapTicTIO 123 THC. TPH. BIATOBIIHO
BIIOOPAKEHO Y CKIal OCHOBHHX 3aC001B HACTYITHUM YHHOM:

IlepBicna Haxonnuena banancosa
BAPTICTH aMopTH3alis BAPTICTH
Cranom Ha 31 rpyana 184 ©1) 123

2019 poxy

Cranom Ha 31 rpyana
2018 poxy

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHSs.

7.1.1. Cyooei nozoeu

[TpoTtu ToeapucTBa >KOJHUX CYyIOBHX MO30BIB HE OYJI0 MOPYIICHO.

7.1.2. Onooamkyeanns

Bnacai10k HasSBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOAABCTBI MOJIOKCHbB, SIKI JO3BOJSIFOTH OLIBII
HIK OJUH BapiaHT TIYMAYCHHS, & TAKOXK YEpe3 MPaKTHKY, IO CKjajdaci B HECTAOUTBHOMY CKOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MiSTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHC TIYMAUYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
maistibHOCT1 ToBapucTBa, HMOBIPHO, O ToBAPHUCTBO 3MYIICHE OVAC CIUTATUTH JOAATKOBI MOAATKH, mTpadu Ta
neHi. Taka HEBU3HAYCHICTh MOKE BIUTHHYTH HA BApTICTh (PIHAHCOBHX 1HCTPYMEHTIB, BTPATH Ta PE3CPBH M
3HCLHCHHS, a TAKOK HA PHHKOBUH piBCHBb LiH Ha yroau. Ha nymMky kepiBHuuTBa TOBapHCTBO CILIATHIO yCi
MOJATKH, TOMY (PIHAHCOBA 3BITHICTE HE MICTHTH PE3CPBiB MiA momaTkosi 30UTKH. [10JaTKOBI 3BITH MOXYTh

MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns 0ebimopcovKkoi 3ab60pzosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianack B CKOHOMIiLl YKpaiHH, a TakoXK SK pe3yiabTaT EKOHOMIYHOI
HECTablTBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peani3zoBaHi 3a IXHbOIO 0aNaHCOBOKO BAPTICTIO B XO1 3BHYAHHOI JisUTbHOCTI TOBapHCTBA.

CTymniHb MOBEPHCHHS AKTHBIB V 3HAYHIM Mipl 3aNCKHTE BiJ ¢(EKTUBHOCTI 3aXOAIB, SKI 3HAXOISATHCS
no3a 30HOK KoHTpomo Tosapuctsa. CTymiHb HOBEpHEHHS AcOiTOpchKoi 3aboprosanocti ToBapHCTBY
BHU3HAUAETHCS HA miAcTaBi obcTaBuH Ta iH(popMamii, sgxi HagBHI Ha gaty Oamancy. Ha nymky kepiBHHLTB2
ToBapucTBa, BUXOASYH 3 HAIBHUX OOCTaBHH Ta iHpOpMaLii, KPSOUTHUH PHU3UK Al (IHAHCOBUX AKTHBIB
ToBapuCTBOM BH3HAYCHUH SK JAyKE BHCOKHM TaK $K ICHYE PH3HK HEIOBEPHEHHA ACOITOPCHKOT
3aboproeaHocTi. CTPOK PO3MIIICHHS KOIITIB HA JCHO3UTHOMY PAXYHKY € KOPOTKOCTPOKOBHH (3 micdri), i
cTpok mosepHeHH Bkinaxy 31.01.2020 ta 24.03.2020 poky, ouikyBanuii kpeautHuid 30uTok ToBapuctBoM
BHU3HAHHMH HPH OLIHLI IHOTr0 (PiIHAHCOBOT'O aKTHBY CTAHOBHUTH «0».

.2. Posxkpurr4a indopmauii npo nos'sizaHi CTOPOHHU
72.P !

Indopmaris npo acouiiioBanux ociG — uneHiB CiM'1 (i3UUHOI 0COOM — BIACHHKA 3 ICTOTHOIO VUACTIO V
ToBapucTsi.
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. UYacTka y cTaTyT-
. . PeecTpaniii- . Lo
IIpizBuine, IIpizBuine, HHH HOMG Cryninp HOMY KalliTaJi Ilocana, sKy
iM'st, TI0 iM'st, TI0 . P ponHH- . wieHa ciM’i 3aiimae B
. . 00JT1iKOBOI IoBHe HaliMEHYBaHHS InenTH- . . .
6aThbKOBI 6aTbKOBI HOT'O . A (iznunoi 0cobH 3a3HAUCHIH
. . . KapTKh R FOPUTAYHOI 0CO0H, Tie (ikariii- o
Ne (izmuHOi WICHIB 3B SIBKY . — BJIACHHKA 3 FOPUTHYHI
. o IIATHHAKA . mparoe abo Mae JacTKy HU# KO . .
3/ 0cobH — ciM’i 3MIIHO 3 o . iCTOTHOIO yUac- 0cob1
. . MofaTKy abo . noHaj 10 % wieH ciM’1 OpUIUY- o
i BJIACHHKA 3 ¢iznunOi . TEPMiHOM ) . . Ti0 y ToBapuct- acolrifiopana
; cepisi Ta ¢ismuHOoi OCOOH — HOI .
iCTOTHOIO 0cobH — «aco- Bi, IO CTAHOBHUTH ocoba
HOMEp i . BiacHnKa ToBapucTBa ocobu o
YUacTo y BJIACHHKA aCIODTa iioBaHi nonHay 10% BJIACHHKA
ToBapuctsi | Topapuctea rrop] 0Cco0H» FOPUTHYHOL ToBapuctBa
WICHIB CiM’1
0CO0H
[IpuBaTHe aKiioHSpHES
Jrotuit Jrotuit TOBapUCTBO N—
1 | Poman SIpocnas 3016615515 opat "IIpukapnarcbka 20542223 94,28%
. - . Oyxranrep
BacuiboBuu | BacwiboBdY IHBSCTHIIITHA KOMIIAHis
"TIPITHKOM"
ToBapuctBo 3
Jrotmii JhoTtnii 0OMEKEHOIO
2 | Poman SpocnaB 3016615515 opat BiNMOBITANBHICTIO 38026507 81,41%
BacuiboBuu | BacwiboBuu "SIBIP-
KOHCAJITUHI™
JroTmii JhoTnii ng{z&f:;g 3
3 | Poman SpocnaB 3016615515 opat . . . 19389532 40% -
BacunboBuu | BacwiboBuu BUIMOBIABHICTIO
«PAHI»
[IpuBaTHe akiioHepHES
Jrotuit Jlrora TOBapUCTBO Byxrae
4 | Poman Ornbra 3134401089 npyxkuHa | "llpukapnaTchka 20542223 yi;iso P:
BacunsoBnu | IOpiiBHa IHBECTHIIMHA KOMIIAHisA p P
"TIPITHKOM"
Jrotuit Jrotuit [IpuBaTHe akiioHepHES Jupektop 3
5 | Poman Bacumb 2009005037 6aTbkO TOBapHCTBO «[BaHo- 00292988 - SKOHOMIKH 1
BacwiboBny | IBaHOBHY DpaHKiBCHK IIEMEHT (inanciB
Jronit Jrotnit Braronitina oprami3artist Fonopa
6 | Poman Bacwib 2009005037 6aTLKO «bnaropitiauii GpoH 40298464 - .
TIPABITiHHSI
BacunboBuu | IBaHOBHY «SIMHAIY
ot Jhiora Zgﬁz&i(:;?) ’ Criemiajict 3
7 | Poman Ipuna 21257003267 Mama . . . 24680821 - —men .
. BIZITIOBIIAJIbHICTIO I[IHHAX TTATepiB
BacunsoBuu | SlpocrnaBiBHa .
«Onikc-IBA»

[IpoTsrom mepioay 3 01.01.2019 p. mo 31.12.2019 p. y Toapucrea BuHHKATH Onepauii 3 OB I3aHUMHU
CTOpPOHAMHU, B T. U OILIaTa mpaui AUpeKTopy ToBapucTsa.

2019 2018
Onepaui’z Beboro Oneparji 3 Beboro
TOB'SIBAHUMH MOB'SIBAHUMH
CTOPOHAMH CTOPOHAMH
[Ipoxax uiHHKUX manepis - - 720 720
Inmma noTouna aeGiTOpPChKA 2736 2736 2 736 2736
3a00ProBaHICTh

Ho Bukonasuoro oprany Tosapuctea 3rigHo Craryty BigHocutbes [upextop. 3apoOiTHa miarta
nupekrtopa 3a nepiog 3 01.01.2019 p. mo 31.12.2019 p. mapaxoBaHa y cymi 127 THC. IpH. 1 BUIIJIaYCHA BYACHO,
3anepion 3 01.01.2018 p. mo 31.12.2018 p. Hapaxosana y cymi 90 TiC. TpH.

7.3. Lini Ta moiTHKH yOpaBJIiHHS GiHAHCOBUMH PH3HKAMH

VipapiiHHS PH3HKAMU Ma€ MEPIIOUCPTOBE 3HAYMCHHS JJIsI BEACHHs O13HeCY ToBapucTBa 1 € BAXKIUBUM
eneMeHTOM ii gisutbHocTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlIJICHA HA MiHIMI3aL[0 OTCHLI{HOTO HETraTUBHOTO BIUTUBY Ha (iHAHCOBI MOKA3HUKH
Tosapuctsa. OnepaTHBHUH 1 IOPUAMYHHN KOHTPOJIb Ma€ HAa METi 3a0e3MeuyBaTH HaleKHE (PYHKIIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLECAYP 3 METOIO MiHIMI3aLii ONMEPaifHIX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo ToeapucTsa BH3HAE, o AisiIpHICTE ToBapHcTBa MOB’s3aHa 3 (iHAHCOBUMH PH3HUKAMH 1
BapTICTh YUCTUX AKTUBIB V HecTabIIbHOMY PHHKOBOMY CCPENOBHINI MOXKE CYTTEBO 3MIHHTHCH YHACTIIOK
BIUTHBY CY0 €KTHBHHX YHHHHKIB Ta 00 €KTHBHHUX YWHHHUKIB, BIPOTIIHICTh 1 HAOPSMOK BIUIUBY SIKHX
3a3JaNerigp TOYHO nepeadadutn HeMoxkiauBo. o Taknx (piHAHCOBUX PH3HKIB BITHECCHO KPECAWUTHUH PH3HK,

PHHKOBHH PHU3HK Ta PU3HK JTIKBITHOCTI.
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[MomiTika 3 ynpasmiHHS PH3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTuKaeThcsl TOBApUCTBO, HA BCTAHOBJICHHSA KOHTPOMIO 32 PHU3HKAMH, & TAKOXK MOCTIHHHUH MOHITOPHHT 3a
PIBHEM PH3HKIB, JOTPUMAHHIM BCTAHOBJICHHUX OOMEKCHD Ta MOJITHKU YIIPABIIHHS PU3HKAMH.

VYrhpaBmiHHA pPH3UKaMU KEPIBHULTBOM TOBapucTBa 3AIHCHIOETBCA HA OCHOBI PO3YMIHHS NPHYHH
BUHHKHCHHS PHU3HKY, KUTBPKICHOI OLIHKHA HOTO MOKIMBOTO BIUTHBY HAa BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTrO MOM SIKIICHHSL.

7.3.1. Kpeoumnuii puzux

KpeanTauil pusuK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iIHAHCOBUH 1HCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 e Oy1¢ NPUYMHOI BUHUKHEHHS (piHaHCOBOTO 30UTKY 1HIIOI cToponn. KpenurHuit
PH3HK TpUTAMaHHUNA TakuM (PIHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,
obirarii, Ae0iTOpchKa 3a00ProBaHICTh (B T.4. MO3UKH).

OCHOBHMM METOIOM OLIHKH KpPEAWTHUX pH3UKIB ToBapucTBa € OWIHKA KPEIUTOCIPOMONKHOCTI
KOHTPAreHTIB, I YOr0 BUKOPUCTOBYIOTHCH KPEIUTHI PEHTHHIH Ta OyAb-IKa 1HINA AOCTYIHA iH(popMmaris
IOA0 iX CITPOMOKHOCTI BUKOHYBATH OOProBl 30008’ SI3aHHS.

Cranom ©Ha 31.12.2019 p. xpeautHui pu3uk MO (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOI0 COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELU(IKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI VMOBH Ta OLIHKY SK MOTOYHOTO, TAaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JATy.

Ll]ooo denoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAWTHOTO PH3UKY (IHAHCOBOrO aKTHBY V BUIISAAI CKBIBAJICHTIB TI'POLIOBHX
KOIUTIB, PO3MILICHUX Ha AeHO3UTHOMY paxyHKY B AT «Ykpekcimbank» ta AT «Omanbank» Oyiau Bpaxosadi,
B mepiuy 4epry, gani HBY. BixmosiaHo 10 mux JaHHUX CKIANAIOTHCS PSHTHHIH OaHKIB. 3a JaAHUMHU PCUTHHTY
HAAIWHOCTI OaHKIB, IMO 3AIHCHIOETbCS PCHTHHIOBHM ArcHTCTBOM, SIKC BHECCHE M0 Jlep:KaBHOTO peecTpy
vnoBHoBaxkeHUX pertuHropux arcHrcte HKLIIOP AT «YkpekcimMOaHK» MaroTh KPEAUTHHH PEHTHHT
IHBECTHLIIHOTO PiBHSI UaAA.

Bpaxosyroun npoBeaeHHH aHami3, KPSAUTHHH PH3HK BH3HAUYCHUN TOBapHCTBOM SK AYKE HHU3BKHH,
BPaxXOBYIOUH TC, IO TCPMIH PO3MILICHHS HA JCTIO3UTI BKJIAAW CKJATAE MCHII MICSI BiA AaT OamaHcy (10
24.01.2020 ta 24.03.2020 poxy), cyMa 30HTKY BiJ 3HCLIHCHHS BH3Ha4UeHA Ha piBHI 0 %.

Ll]ooo nosux
Cranom Ha 31.12.2019 poxky B aktuBax ToapucTBa HAAAHUX Ta OTPHUMAHHUX TO3HK HE MaE.

3a pesyapTaraMH MPOBSACHOTO AHAMI3Y, BPAXOBYHOUM IMIAXOAM 3aTBEPIKCHI B TOBapHCTBI y ME)kax
CHCTCMH YIIpaBIiHHA pu3ukamu, KepiBHHLITBO MpUHIIIO BUCHOBKY, IO 3 JATH MEPBICHOTO BU3HAHHA (BHAAU1
MO3WKH) KPEAUTHUH PH3UK MO3MYATbHHKA HE 3a3HAB 3POCTAaHHA 1 € HH3bkuM. BincyTtHi daxtw, sxi 6
CBITUHJIM TPO PHU3UK HCBUKOHAHHS 3000B’sI3aHHS. BUKOPUCTOBYETHCS MOJACIL PO3PAXYHKY 30UTKY 3
BUKOPHUCTAHHAM KOC(ILI€HTY CITIBBIAHOMECHHS IPOLIOBOTO MOTOKY IO 3araabHOro GOpry.

o 3axoxiB MiHIMI3aLii BINIUBY KPEIUTHOTO PH3HUKY TOBAPUCTBO BiJHOCHTE!

® BCTAaHOBICHHS BHYTPILIHBOIO OOMEXKECHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;
e juBepcUdIKALIIO CTPYKTYPH aKTHBIB;

® aHAJI3 JIATOCIPOMOYKHOCTI KOHTPArcHTIB;

e 3IHCHCHHS 3aXOMAIB IIOAO HCAOMYINCHHS HASBHOCTI B aKTHBAX |0BapuUCTBA MPOCTPOUCHOI
JAeOITOPChKOI 3a00ProBaHOCTI.
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YV Tosapuctsa Ay BHYTPIIIHROI CHCTEMH 3aXOJIB 13 3amoOiraHHs Ta MIHIMI3AIli BILIUBY PH3HKIB
CTBOPCHI: CHCTEMa YIIPABIIHHS PU3HKAMH, BHYTPILIHIH ayJuT (KOHTPOIIB).

ToBapHCTBO BUKOPHUCTOBYE HACTYIIHI METOAN YIIPABTIHHS KPEAUTHUMH PU3HKAMU:

® JIMITH mOAO OOProBux 30008 s3aHb 32 KIacaMH (H1HAHCOBHUX 1HCTPYMCHTIB;

e TIMITH 00 COProBUX 30008 s13aHb MEPET OMHUM KOHTPAreHTOM (200 acoIiiOBAHOKO IPYIOD);

® TIMITH IMOJO BKIAACHb v (DIHAHCOBI IHCTPYMEHTH B PO3pPi3i KpeAUTHHX perTuHriB 3a HarionansHoO
PEHTHUHTOBOIO IIKAJIOK);

® JTIMITH OO0 POIMILICHHS ACTIO3UTIB Y OAHKAX 3 PI3HUMHU PCHTHHTaMU.

7.3.2. Punkoeuii puzux

PrHKkoBHMH pH3HK — L€ PH3WK TOTO, INO COPAaBELINBA BaPTICTE ab0 MaWOVYTHI IPOMIOBI HMOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOMHBATHUMYTHCS BHACTINOK 3MIH PHHKOBHX IiH. PHHKOBHUI PH3HK OXOILTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHBAHHSIMH I[IH HA aKINi, BIACOTKOBHUX CTABOK Ta BATIOTHHUX
kypciB. ToBapuCcTBO HapaKATUMETHCS HA PUHKOBI PH3UKH Y 3B 3KV 3 IHBCCTHLISIMH B aKwii, odmirarmii ta iHmm

(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHH PU3UK — II¢ PU3MK TOTrO, INO COPABCAIMBA BApTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMCHTA KOMUBATHMYTBHCS BHACHIAOK 3MIH PHHKOBUX LIH (OKPIM THX, 1IN0 BHHHUKAIOTH
VHACIIJOK BIJCOTKOBOTO PH3UMKY YW BAMKOTHOTO PHU3HKY), HE3AICKHO B TOrO, UM CHPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, IO

BIUTHBAIOTh HA BC1 MOAIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICPallii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
LIHOBOrO PU3HKY TOBapHCTBO BUKOPHUCTOBYE AUBEPCH(]IKALIIO aKTHBIB Ta ZOTPUMAHHS JIMITIB Ha BKJIAJACHHSI

B aK1ii Ta iHmi (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM NPUOYTKOM.

Ha ocnosi anamizy ictopuuHoi BomatunsHOcTi ormosoro iHackcy [IPTC kepiBauurso Tosapucrsa
BU3HAYMIIO, IO LIHOBHH PU3HK TS aKUild YKPAiHCHKHUX MIANPHEMCTB CTaHOBUTH +/-8,45% (v momepeaHboMy
poui +/-40,4%). lloteHmiiiHa 3MiHA I(iH BHU3HAYCHA HA CHOCTCPEKCHHIX ICTOPUYHOI BOJIATHIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHLIMHA BOMATUIPHICTD BH3HAYAETHCS SIK TaKa, IO BIAMOBIJAE
CTAaHAAPTHOMY BIAXWICHHIO PIYHHX MOXITHOCTSH aKILIH MPOTArOM OCTaHHIX 5 POKiB. AKINO PUHKOBI IiHH
3MIHIOBATUMYTHCS 3a TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LinoBi pr3uku

CrangapTHe
BIIXHJICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
Banancosa % (3MiHH) TosapucTsa
Tun akTuBY .
BapTICTh
+ - Crpustiusi 3MiHA .
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
Ha 31.12.2019 p.
BITI®H3 «Ka3na-
[HBeCT 2 026 +171 -171
BINI®H3 «Craptbya- 7 463 4208 208
TaBecT»
[TpAT «IIpinkom» 552 8,45 +47 47
Linni narepu THIIAX 268 23 23
VKp. OIITPUEMCTB
PaSOM‘HiHHi namnepH 5309 +449 _449
YKP. NiANPHEMCTB
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CrangapTHe
BIIXMJICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
Banancosa % (3MiHH) TosapucTsa
Tun akTuBY .
BapTICTh
+ - Crpustiusi 3MiHA ..
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
Ha 31.12.2018 p.
BITI®H3 «Ka3na- ’12 4328 308
TaBecT»
}BHIQ)H3 «Craptbyn- 7373 1053 953
HBECT»
[IpAT «IIpinkom» 552 40,4 +223 -223
LlinHi narmepy iHIHX 1031 417 417
VKp. HIAMPUEMCTB
PasoM‘uu-n-n namnepH 4768 +1926 1926
YKP. NiANPHEMCTB

BigcoTkoBHIif pH3HK — LE PH3HK TOTO, IO CIPABCATINBA BApPTICTh ab0 MaHOYTHI TPOLIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO
TosapucTBa YCBITOMIIIOE, IO BIACOTKOBI CTaBKH MOKYTh 3MIHIOBATHCH 1 1€ BILUIMBATUME SIK HA JOXOIU

ToBapucTBa, Tak 1 Ha CIPABEATINBY BAPTICTh YHCTHX AKTUBIB.

AKTHBH, K1 HAPAKAIOTHCA HA BIICOTKOBI PU3HKH

Tun akTuBY 31 rpyans 2019 31 rpyans 2018
bankiBchki gemo3uTH 8 600 4300
Bceboro 8 600 4 300
Yacrka B aktuBax Tosapuctsa, % 41,90 2428

Jis OLIHKM MOMKJIUBUX KOJHBAHB BIJCOTKOBUX CTaBOK 10BAapUCTBO BUKOPHUCTOBYBAJIO 1CTOPUUHY
BOJIATHU/TBHICTh BIJCOTKOBHX CTAaBOK 3a CTPOKOBMMH acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOkKiB 3a
onpumoaHeHO iHpopmaniero HBY.

ToBapucTBO BU3HAE, 110 OOIPYHTOBAHO MOKIMBHM € KOJMBAHHS PUHKOBHX CTABOK Ha £3.7 MPOLICHTHUX
nyHKTH. [lpoBeneHMi aHami3 YyTIHMBOCTI 3aCHOBAHWH HA NPUNVINCHHI, IO BCl 1HIII MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€ MOKIMBHUN BILUTUB 3MIHH BIJCOTKOBHX CTaBOK Ha
3,7 MpOLICHTHHX NMYHKTH HA BapTICTh YHCTUX akTHBIB ToBapucTsa. MoxnnBa 3MiHA CIpaBEIIMBOI BApTOCTI
OoproBux (hiHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOK) BIJACOTKOBOK CTABKOKO PO3PAXOBAHA SIK PIZHHLIS MIXK
JUCKOHTOBAaHHMH T'POLIOBUMH NMOTOKAMH 32 AIFOUOI0 CTABKOKO T4 AUCKOHTOBAHHMH I'POIIOBHMH MOTOKAMH V
pasi 3MiHH BiACOTKOBOI CTABKH 32 KOKHHM (DiHAHCOBHM 1HCTPYMCHTOM.

BincoTkosi puzuku

. CepeaHpo3BakeHa INoTeHiiiHui BINIUB HA YUCTI AKTUBU
Tun akTuByY Bapricts S . .
CTaBKa ToBapucTBa B pa3i 3MiHHU BiICOTKOBOi CTABKH
Ha 31.12.2019 p.
MoJIHB1 KOJMBAaHHS PHHKOBUX CTABOK + 3,7% nyHKTH - 3,7% nyHKTH
bankiBcrki 8 600 11,70% +318 -318
JECTIO3UTH
Pazom 8 600 +318 -318
. CepeaHpo3BaxkeHa [NoTeHiiiHUI BIUIUB HA YUCTI AKTUBU
Tun akTuBY Bapricts S . .
CTaBKa ToBapucTBa B pa3i 3MiHH BiICOTKOBOi CTABKH
Ha 31.12.2018 p.
MoJIHB1 KOJMBaHHS PHHKOBHX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
bankiBcrki 4300 15,14% +172 -172
JETIO3UTH
Pazom 4 300 +172 -172
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7.3.3. Pusuk aikeionocmi

Pusuk nmikBigHOCTI — pH3HK Toro, mo ToBapHCTBO MaTHME TPYIHOINI NMPH BHUKOHAHHI 3000B s3aHb,
MOB s3aHMX 13 (PIHAHCOBUMH 3000B’ I3aHHIMH, IO MOTAINAIOTHCA LMULIXOM MOCTABKH I'POIIOBUX KOWITIB abo
1HIIOTO (HiHAHCOBOTO AKTHBY.

ToBapucTBO 3IIHCHIOE KOHTPOIb JTIKBIJHOCTI LIUIIXOM IUIAHYBAHHS MMOTOYHOI JIKBIAHOCTI. TOBapHCTBO
aHamizye TCPMIHH IUIATEXKIB, SKi TMOB'A3aHI 3 AEOITOPCHKOIO 3a0OpProOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH
AKTUBaMH, 3000B S3aHHAMH, 4 TaKOXX MPOTHO3HI MOTOKH TPOLIOBUX KOLITIB BiJ omepauifiHOi AisSUTBHOCTI

TosapucTsa.

Iadopmanis moxo 3000B's13aup ToBapucTBa B pO3pi3l CTPOKIB MOTAINEHHS IMPEIACTABICHA HACTYITHUM
y

YHHOM:
Pix, mo saxinuuscs Ao Mi?fllillfll a0 Miclflllilil:: a0 poBlch;r ;0 Bixbme Bcboro
31 rpyans 2019 poky 1 micsans 3 micsiuin 1 poxy 5 poxis S pokiB

[MoTouHa KpEeJUTOPCHKA 27 - - - - 27

3ab0OProBaHICTh 33 TOBApPH, POOOTH,

MOCIYTH

IToTouna kpeauTopcbka ) 42 B B B 42

3ab0proBaHiCTh Niepex OKETOM

IToTouna kpeauTopchka 24 - - - - 24

3a00ProBaHICTb 31 CTPaXyBaHHS Ta

oIUIaTH mpai

PospaxyHku 3 yuacHUKaMu ) B 25 B B 25

[Hm1 moTouHi 30008’ 13aHHS 84 2000 2 084

Bcboro 135 2042 25 - - 2202
Pitc, mo saiditrnBcs Ho Mi?ﬂlﬂﬂl a0 Micljlllz:il:: ao (1 p?:; Ao Biss we Bceboro
31 rpyans 2018 poky 1 micsaus 3 micsiuin 1 poxy 5 poxis S pokis

IToTouna kpeauropcbka 25 B B B B 25

3ab0ProBaHICTh 33 TOBAPH, POOOTH,

MOCTYTH

[MoTouHa KpeaUTOPCHKA 88 - - - - 88

3ab0proBaHiCTh Niepex OrKETOM

IToTouna kpeauTopcbka 20 - - - - 20

3ab0ProBaHICTh 31 CTPaXyBaHH! Ta

OIUIaTH mpai

PospaxyHku 3 yuacHUKaMu B B 25 - - 25

I moTouHi 30008’ 13aHHA 235 1000 - - - 1235

Bewboro 368 1 000 25 - - 1393

7.4. YupasJ/iiHHSI KamiTaJ0M

TosapucTBO PO3rILAaE YIPABIIHHA KAMITANIOM K CHCTEMY NPHHLIUIIB Ta METOIB PO3POOKH 1 peam3arii
VIPaBIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMAIBHHUM (OPMYBAHHAM KamiTany 3 Pi3HOMAaHITHHX JOKEPEN, a
TaKOXK 3a0e3MeUcHHAM ¢(PeKTHBHOIO HOro BUKOpHCTaHHA V AismbHOCTi Tomapuctea. Knrouosi muranHd Ta
MOTOYHI PIIICHHA, IO BIUTMBAIOTh Ha OOCAT 1 CTPYKTYPY Kamitaldy, a Takox Jkepena Horo ¢gopMyBaHH,
PO IAFOTECS YIIPABIIHCHKHIM IIEPCOHAIOM.
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MexaHizM YIOpaBIiHHA KamiTanoM nepeadadae dUiTKy [OCTAHOBKY LMCH 1 3aBAaHb YIIPABIIHHA
KaIliTanoM, a TakoX KOHTPONb 32 IX MOTPHUMAHHSIM V 3BITHOMY NEPiOAl; YAOCKOHAICHHS METOIHKH
BHU3HAUCHHA U aHaNI3y BUKOPHCTAHHA VCIX BHIIB KamiTany, PO3pOOICHHS 3araibHOI CTpaTerii yopasmiHHS

KaITaIOM.

VYpaBmiHCEKUN HEepPCcOHAT 3MIHCHIOE OrMIA] CTPYKTYPH KaIlTany Ha KiHELb KOXKHOTO 3BITHOTO MEPIOAY.
[Ipyn mpomMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTany, HOrO CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTPUMAaHHX BHUCHOBKIB TOBAapHCTBO 3MIMCHIOE PETVIIOBAHHA KaliTaly LIJISIXOM 3aIYYCHHS XOJATKOBOTO

Kamitanay ado (piHAHCYBaHHS, a TAKOXK BUILIATH JUBIACH/IB TA MOTALICHHS ICHYFOUHX MMO3UK.

ToBapucTBO MOKE 3TIWCHIOBATH PETY/IFOBAHHS KAIMTATY LIIXOM 3MIHH CTPyKTypu Kamitaidy. Cuctema
VIPaBJIIHHS KaITiTAIOM MOXKC KOPHI'YBATHCh 3 YPaXyBaHHAM 3MiH B ONCPALiHOMY CEpeIOBHILI, TCHACHLIIX
PHHKY abo0 cTparerii pO3BHTKY.

VYmpasniHHa kamitanoM TOBapHCTBA CHOPSIMOBAHO HA AOCATHEHHS HACTYITHHX LITICH:

e 30CperTH CIPOMOKHICTH TOBAapUCTBA MPOJOBKYBATH CBOK MISUIBHICTh Tak, 1mo0 BOHO 1 Hagai
3a0e3meuyBajIo AOX1A Al yuacHUKIB ToBapHCTBA Ta BUILIATH 1HIIUM 3aL[IKABICHUM CTOPOHAM,

e 3a0C3MEYNTH HAJICKHUH NMPUOYTOK YIACHUKAM TOBAPUCTBA 3aBIAKH BCTAHOBICHHIO LIH HA MOCIYTH
TosapucTBa, IO BiANOBIAAIOTH PIBHIO PH3HKY;

® JOTPHUMAHHS BEMOT IO KaIliTaly, BCTAHOBICHHUX PETYIATOPOM, 1 3abe3neucHH 30aTHOCTI ToBapucTea
(PYHKLIOHYBATH B IKOCTI OE3NEPEPBHOTO AIFOUOTO M JIPUEMCTBA.

e ToBapucteo BBaxkae, IO 3arajibpHa CyMa KamiTaldy, VIPABIIHHI SKUM 31HCHIOETBCS, JOPIBHIOE CyMi
KariTany, BiroOpaxxeHoro B 6aiaHci.

Cknan BnacHOro Kamitany Ha nary ¢ginancosoi 3sitHocTi 18 190 THC. TpH.:
- 3apeecTpoBanuii Kamitaj (omadeHui kamitan) 18 626 tuc. rpH.

- Kamitan y noouinkax (5 197) tuc. rph.

- PesepeHuii kamitan 1 371 Tuc. rpH.

- Heposnoainennit npudytox 3 390 THC. rpH.

Bianosiano a0 IlomoskeHHs 1040 NPYACHIIHHUX HOPMATHBIB MPOQECIiHOI AisMbHOCTI Ha GOHIOBOMY
PHHKY Ta BHMOT IO CHCTEMH VIPaBTiHHA pH3uKamH, 3arsepkeHoro pimennsm HKUIIDP Ne 1597 Bia
01.10.2015 p. (3 BpaxyBaHHsIM 3MiH) TOBapHCTBO PO3PAXOBYE TaKi MOKA3HUKH:

1) posmip perynsarusHoro kamitany Ha 31.12.2019 p. cknazae 10 819 Tuc. rpH. pu rpaHUMHOMY PO3MIpi
7 000 Tuc. rpH.;

2) HOpMaTWB aJCKBATHOCTI peryaatuBHOoro kamitamy Ha 31.12.2019 p. ckmamae 210,9747 mpu
TPaHIYHOMY PO3Mipl HEe MeHIIE §;

3) HOpMaTHB aJCKBATHOCTI Kamitamy nepmoro pieag Ha 31.12.2019 p. ckmamae 2109747 mpu
TPaHIYHOMY Po3Mipi He MeHIe 4.,5;

4) xoediient pinancosoro nesepumky Ha 31.12.2019 p. cknagae 0,1226 mpu rpanmaHoMy po3mipi 0 10

5) xoediwient abconrorroi mikBigHOCTI HA 31.12.2019 p. cknagae 25,3012 npu rpaHuaHOMY PO3MIPI HE
meHre 0,2;

6) HOpMaTHB KOHILICHTpALli KPSIUTHOTO PH3HKY 32 KOHTPArCHTaMH, IO He € OaHkamu abo TOPTOBLSMHU
miHHEMH nanepamu Ha 31.12.2019 p. ckmagae 22,9245 npu rpaHugHOMY po3Mipi He Oinbrie 25;
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